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ӈ 

ӈ   ӈῤ  

ᴪ  Ҭ ├ ᴪ 

֜   ├֜  

Ḥȁ Ὲ ȁῈ   ᾣ Ḥ ᴍ Ὲ  

  ᾣ Ὲ  

  Ὲ  

ֹ   ֹ Ὲ  

ֲ  ֲ Ὲ  

  Ḥ Ὲ  

  қ Ὲ  

  ᾣ Ὲ  

ѿ   ѿ ֟ҙ Ҭ ̂ ᴩ̃ 

ҙ  ҙ Ὲ  

  ꜚ Ὲ  

  Ὲ  

  Ὲ  

ᾣ   ᾣ Ḥ ᾣ ⇔ Ҭ Ὲ  

TFC USA  TFC COMMUNICATION USA INC. 

OMS  Optical Manufacturing Service ᾣ Ḥ ᾢ ᾣ └ Ⱶ 

  

ԋ └ ⱴ Һ̆ ԍᾣ

ᵝ̆ ᾣ ᴆ̆ ᾣ Ḥ Ҭ

ȁ ᵝᴆ 

  

̆ ᾣ Ḥᾝᴆӊѿ̆ ᵣ └ ⱴ

̆ ԍᾣ ӊ ꜚ ̆ң ῀ ᾣ ̆

ѿ ᾣ  

ᾣ   
ῌ ̆ ᾣ ꜚ Ҭ ᴆ̆ ԍң ᾣ ӊ

 

ᾣ ᴆ  

ᾣ Ҭ ᴆ̆ ԍᾣ Ҭ ᾣ

̂Transmitter Optical Subassembly T̕OSA ҍ̃ᾣ ̂Receiver 

Optical Subassembly̕ROSÃ̆ ᾣ № 

OSA  Optical Subassembly ᾣ  
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LENS ARRAY  ᾣ ↓ 

FA  FIBER ARRAY ᾣ ↓ 

  ᾛ ᾣ ᾣ ᴆ 

   

AWG  Arrayed Waveguide Grating ↓ ᾣ  

Mux/Demux  № Ҭ / ᴆ 

BOX  ̆ ԍ ᾣ ᴆ ѿ  

4G  

ף ꜚ Ḥ ῒ ̆ 3G ҍ WLAN ԍѿᵣ ᴰ

Ἕ ȂLTÊLong Term Evolution̆ ̃

TDD-LTE FDD-LTE 4G ‰ 

5G  ԓף ꜚ Ḥ  

  2018 1 1 2018 12 31  

҉   2017 1 1 2017 12 31  

ᾝ  ֲ ᾝ 

҆ᾝ  ֲ ҆ᾝ 
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ԋ  Ὲ ׃ Һ Ⱶ  

ѿȁῈ Ḥ  

 Ḥ ף  300394 

Ὲ Ҭ  ᾣ Ḥ ᴍ Ὲ  

Ὲ Ҭ  Ḥ 

Ὲ ̂ ̃ Suzhou TFC Optical Communication Co.,Ltd 

Ὲ Ώ̂  ̃TFC 

Ὲ ף ֲ ῾ 

Ύ  695  

Ύ  215129 

ⱲῈ  695  

ⱲῈ  215129 

Ὲ ԑ  www.tfcsz.com 

Ḥ  zhengquan@tfcsz.com 

ԋȁ ֲ  

 Ԋᴪ ӥ ├ԊⱵף  

 ₣   

 695  695  

 0512-66905892 0512-66905892 

ᴰ  0512-66256801 0512-66256801 

Ḥ  zhengquan@tfcsz.com zhengquan@tfcsz.com 

҈ȁḤ  

Ὲ Ḥ ᵣ  ȇ ├ Ȉȁ ș
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ԍ҉ Ὲ қ ‪≠  27,422,109.57 26,913,124.03 36,830,674.10 44,366,095.86

ԍ҉ Ὲ қ

‪≠  
26,103,510.31 25,323,415.20 34,092,116.58 41,826,293.13

ꜚ֟ ‪  25,195,850.17 11,698,921.50 41,913,462.18 56,725,710.85

҉ Ⱶ ῒⱴ ҍῈ ȁ ῏ Ⱶ  

□  √   

҂ȁ ῤ ᴪ ‰↕Ҋᴪ  

1ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

□  √ Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

2ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

□  √ Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

ῇȁ 2018 ῃ  
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├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ ҹ ̆

 

□  √ Ҍ   

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— Ȉ ӈȁ↓ҽ

ҹ Ȃ 
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ԋȁҺ ֟ ’ 

1ȁҺ ֟ ’ 

Һ ֟  

֟ Ҋ 31.14%̆Һ ѿ ⁞ 1,680 ҆ᾝ 

֟  

֟  

 ҉ 143.63%̆Һ ֟ҙ ῀ 1,448.54 ҆ᾝ 

 Ҋ 54.47%̆Һ ῀ 

 
59.26% Һ̆ ⱴ ⱬ ̆ ҙⱵ

 

 33.91%̆Һ ҙⱵ ⱴ  

ט  118.08%̆Һ ט ṿ ῏ ȁ  

ῒז  332%̆Һ ֟ҙ Ḡ 131.82 ҆ᾝ 

ῒז ꜚ ֟ 23,561.19%̆Һ ֟ ᵩ 4.21 ַ ṿ  

 Ҋ 57.09%̆Һ ҹ  

ῒז ꜚ ֟ 135.36%̆Һ ט  

2ȁҺ ֟ ’ 

□  √ Ҍ   

҈ȁ Ԉⱬ№  

Ὲ ҙ  

 

     ῤ̆Ὲ Ԉⱬ ȂҺ Ҋץ ̔ 

 ̂ѿ̃ ᴨל 

ᵩ ̆Ὲ ȁ ȁ ȁ ԅ ῃ ᾢ ̆ ԅ

Mux/Demux └ ȁFAᾣ ↓ └ ȁBOX └ ȁ ᾣ └ ȁᾣ ᾝᴆ ȁ

ΐ └ ȁ └ ȁ ῍ῇ ⇔ ҹ̆ ᶫ

ѿ ֟ ‗ ̆ ҹ ⇔ ᴇṿȂ 

Ὲ ᴑҙ̆ ᴑҙ Ҭ Ҭ ̆Ὲ ץ ᾣ ȁ ȁ

̆ҹ ֟ ᶫ Ḡ Ȃ 

 

̂ԋ̃ᴑҙ ᴇṿ ᴨל 

ԑ ȁ ȁ ꜚ Ḥȁ ȁֲ ҹֲ ᶫԅ Ḃ≠ ̆ Ḥᴑҙᶏ “ ᾣ

ȁ ”̆ᵬҹᾣ Ḥ֟ҙ ᾝ ᴆ└ ̆Ὲ ₮ ẠҬ └ ȂҌ└ ȁ
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Ҍᴰ Ҍ ֟ ̆⁞ ̆ Ҍ TFC ̆ҹֲ ᶫ ȁ ᾣ ֟

Ȃ 

Ḥ ⱬԍ ҹ ᾣ ᴆ ѿ ᴑҙ̆ ┴ ῃ Ҍ ҹ̆ ᶫ ᴨ

֟ ‗ Ȃ 

Ḥ ᴇṿ “ ȁ ȁֲ ѿȁ ȁ ᵬ῍ ”Ȃ ѿᴇṿ ╠̆ ∞ ѿ

℗ ‰ȂῈ ῃ ȁ ꜛ ҙ ⱳȂ 

Ὲ Ṥ “ Ḥҹ ȁ ᵬȁ ῀ȁ ȁ ” ᴑҙ ̆ ῃ Ғ ̆ ₃

ѿ ̆᾽᾽ҙҙȁ —̆ ẠҬ └ Ȃ 

 

̂҈̃ ȁҒҙ ֲ ᴨל 

“ֲ ѿ”ᴇṿ Ҋ Ὲ̆ ԅᴧ ῤ ᾣ Ḥ Ғҙ ֲ ȁ Ҍ Ғҙ ֲ

̆ΐ ȁ ҙ ȁҒҙ ȂῈ ֲ ȁ ȁ ȁ ȁ꞉ ֲ └ԅHR

ȁ ֲ ҙ ⅞ Ὲ ѿ ̆ ȁ̓̀ ȂῈ ₮ԅ ꞉ ȁ ȁ

̆ ԅѿ Ғҙ ȁ ȁ ≠ȁ ԍ ≠ ֲ Ȃ 

 

̂ ̃ ⱬ ֟ᴨל 

Ὲ ᴑҙ└ ᵣ ̆ ȁ Ҭ ̆ ԅ ҹ ᴑҙ└ ᴑҙ ‰̆ ԅ

ץ ҹ ̆ № Ὲ ₮ ̆ҹῈ Ạԅ└ ȁֲ ҉ ‰ ȂῈ ⱴ Ḥ

ꜚ ̆ ץ № ̆ ȂῈ ꜚ ֟̆╝⁞ῇ ȁᴨ ̆

└ Ȃ 

Ὲ ᴆ ᴨל ԍῒΐ ȁ ȁ ѿ ȁ Ȃ ᾣ ᴆ OEMҙⱵ

ᶭ ԍῈ ᴆ ̆ ֟ ̆ ҹ ᶫ ᵣ ‗ Ȃ 

 

̂ԓ̃ ᴨל 

Ὲ ץ ѿ Ғ ԍᾣ Ḥᾣ ᴆ ȁ ᴆ ֟̆ ҙⱵ Ҍ ̆ ԅ ῤ ҙ

ѿ ᴨ ҍ̆ ԅ ᵬᴩᵄ῏ Ȃ₡Ṣ ⱬȁ ȁ Ⱶ ⱬȁ

֟ ⱬȁ ẫⱵ ⱬ̆ ҹ ҙ ѿ ᶫ Ȃ 
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 ’ ҍ№  

ѿȁ  

      2018 ̆ῃ ᾣ Ḥ ᾣ ᴆ ҙ Ȃѿ Ҭ ꜚ ᾣ ᾣ ᴆ

̆5G ῤ ̆ ꜚᾣ ȁᾣ ᴆ֟ ̕ף ѿ ̆Ҭ ⱴԅ

ҙ Ҍ ̆ ῤ ̆ ѿ ⱴ▲ԅ Ԉ Ȃ 

         Ὲ̆ Ԋᴪ Ҋ̆ Ҭ ↕̆ ץ“ ҹ ̆

ץ ҹ ץ̆ ҹ ” “ץ̆ ᴆ ᵣ ‗ ” “ ᾣ ᴆ OEM”ң ҙⱵ

ҹᶭ ̆ ῃᵣ ȁ ̆ ԅ2018 ҙ Ȃ 

         ̂ѿ̃Һ ’ 

         ῤῈ ԅ ҙ ῀ ‪≠ Ȃ 

         1. ҙ ῀Ȃ ῤ̆Ὲ ҙ ῀44,289҆ᾝ̆ ҉ 31.04%̆Һ ԍ ȁ ȁ

LENS ARRAY ҩ ֟ 2018 ԅ ֟̆ ⱴ֟ ῀̆ Ὲ Ḡ ̆

ҙ ῀2018 2017 41.19%̕ 

         2. ‪≠ Ȃ ῤ̆Ὲ ԍ҉ Ὲ қ ‪≠ 13,553҆ᾝ̆ ҉ 21.84%ȂҺ ԍ ֟

῀ ֟ ̆ ⱴ≠ ץ̆ ᾝ ֲ ῤ ꜚ ῀ ⱴ Ȃ 

         ̂ԋ̃Һ ҙⱵ  

         1. ᵝ  

         ῤ̆Ὲ ᶭ ֟ҙ ѿᵣ ⱬ̆ Ҭ ⌠ 5G ̆₡ṢῈ

ץ ȁ ȁ ᴆ ⱬ ⱬ̆ץ“ ᴆ ᵣ ‗ ” “

ᾣ ᴆ OEM”ң ҙⱵ ҹ ̆ Ὲ ᵝᾣ Ḥ ᾢ ᾣ └ Ⱶ(OMS-Optical Manufacturing 

Servicẽ̆ҹ ⇔ ᴇṿȂ 

         

 2. ֟  

         ̂1̃ ⱴ ῀̆ү ῏ ֟ ⇔ץ̆ ꜚ  

         Ὲ 2016-2018 ҈ ̆ ῀ ҙ ῀ ᶛḠ Ȃ҉ץ8% ῤ̆Ὲ ῀ 4,192.23҆ᾝ̆

҉ 22.37%̆ 2018 ҙ ῀ ᶛ9.47%Ȃ Ғ≠18 ̆ “2018  ´ᴑҙ” Ȃ 

         ᶭ ῀̆Ὲ ⱬ ԅ ҩ῏ ֟ ̆ ̆ҹ

Ὲ OMS Ȃ 

      ῒҬ ᾣ ᴆ OEM ̆ ԅAWG֟ BOX ֟ ȂAWG֟ ῤ

̆ ԅ ℗◓ȁ ȁ ѿᵣ ֟ ̆ ‗ԅAWG ᶫ ̆ ҍ

Ὲ FAȁ ȁᾣ ᴆ ֟ ҹ̆ ᾣ ֟ ᶫҺ AWG ‗ Ȃ ̆

AWG֟ ῀ ט֜ ̆֟ ԍ ҙ ᾢ ̕BOX ֟ ῤ ԅ ȁ

ֲ ȁתּ ȁ ╠ ̆ └ ᵬ̆ ̆ ῀ ̆

῀ ֟̆֟ ⱬ Ȃ 

       ᴆ ᵣ ‗ ̆ ῤ ԅᾣ ᾝᴆȁḠẒᾣ ᴆ FA֟ ᵬ̆ῒҬᾣ ᾝᴆ֟

ԅῈ ‛ⱴ ⱬ̆ḠẒᾣ ᴆ FAᵬҹ ᴆ ԅῈ ᴆ֟ ↓Ȃ  

         ̂2̃ ῇ ȁ ᶫ҂ ‗ ̆ꜛⱬ ᴨ ̆Ὲ  

       ᾣ ᾣ ᴆ ȁ ̆ ≢ ᾣ 100G/200G/400G

̆֟ ₮  Ȃל

       ῤ̆Ὲ ⱬ̆ⱴ ֟ ̆ ԅMux/Demux └ ȁFAᾣ ↓
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└ ȁBOX └ ȁ ᾣ └ ῇ ҹ̆ ᶫAWG ↓ᾣ ᴆ

‗ ȁ ᴆ ‗ ҂ ‗ ̆ Ҍ ̆ꜛ ⱬῈ ֟ ᾝ׆ ᴆ ֟

Ȃ 

          

3.  

       ῤ̆Ὲ ⱴ OFC̆ CIOE ῃ ᾣ Ḥ ᴪ̆ ѿ TFC ̆ Ȃ

ⱬ ̆ ῒⱴ ᴨ ⱬ ̆2018 ҙ ῀ ԅ41.19% Ȃ 

      2018 12 ̆Ὲ Ԋᴪ Ὲ ̆Ὲ ѿ Ⱶ ⱬ̆

╠ ֟ Ȃ 

  

4. ῤ  

 ῤ̆Ὲ ῤ ⱬ ԅ ꞉ȁ ȁ ᴨ ȁ ҍᴑҙ ҽ

Ȃ 

 ꞉ ̆Ὲ ῤ ԅ2018 ҍ └ ꞉ ⅞̆ ԇ117 ꞉ 210҆

̆ ԇ24 ꞉ 99҆ └ ̆ ꞉ ⅞ ԅῈ ҙ ᵬҹ ꞉ ᴆ

ӊѿȂ ꞉ ѿ ₀ ⱬ ⱬ̆ ꜚ ⱬ Ὲ Ȃ 

 ̆Ὲ ῤ № ꞉ ̆ ӟ֜ ᴪ̆ ᴪ

̆ ̆2018 Ὲ ῃ ҍ ᴑҙ Ȃ 

 ᴨ ̆ Ὲ ֟ ̆ҙⱵ ’̆Ὲ ῤ ѿ ᴨ ԅ

└̆ ҩֲ≠ ҍ ᵣ ῏ └̆ ѿ ꜚ ̆ “ᴇṿ⇔ ץ̆” ҹ

ᵬ̆ ̆ ҽ ԅ Ȃ 

 ҍᴑҙ ̆Ὲ “ֲ ѿ” ᴇṿ ̆ ȁ ֲ ̆

ⱴ ῤ ֲ Ῑ ̆ꜜⱬ ѿ ȁ Ғҙ Ȃ ӊ ȁ ȁ Ḵӏ

ү ꜚ̆ ȁ ȁ ⱴ ᴑҙ ̆ Ὲ Ȃ 

  

5. Ὲ  

 Ὲ ԍ2017 1 ⅞ Ὲ תּ̆ “ ᾣ ᴆ "̆ ꜛԍῈ ᴨ ֟

̆ ᴍ ̆Ḡ ҙῤ ᴨל ᵝ̆ ᾣ ᴆ Ԉⱬ̆ ҹᾣ ᶫ ֟

ⱬȂ 

      2018 3 ̆ Ὲ ᴪ ‰ Ȃ2018 8 ̆Ὲ Ὲ ԅȇ⇔ҙ Ὲ ᴍ

ꜚ ҉ Ὲ ӥȈ̆Ὲ Ὲ ᴍ1,210.191҆ תּ̆ 1.90
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ԋȁҺ ҙⱵ№  

1ȁ  

“ ’ ҍ№ ”Ҭ “ѿȁ ” ῏ῤ Ȃ 

2ȁ ῀ҍ  

̂1̃ ҙ ῀  

Ὲ ᾣᴟ֟ҙ ῏ҙ  

 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 1 ——҉ Ὲ Ԋ׆ ҙⱵȈ ̔ 

 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 5 ——҉ Ὲ Ԋԑ׆ ҙⱵȈ ̔ 

 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 9 ——҉ Ὲ Ԋ׆ LED ֟ҙ ῏ҙⱵȈ ̔ 

 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 10 ——҉ Ὲ Ԋ׆ ҙⱵȈ ̔ 

 

Ὲ ȇ ├֜ ҙḤ 12 ——҉ Ὲ ׆ ᴆҍḤ ⱵҙⱵȈ  

 

ҙ ῀ ᵣ ’ 

ᵝ̔ᾝ 

 
2018  2017  

⁞ 
 ҙ ῀  ҙ ῀  

ҙ ῀  442,889,123.36 100% 337,992,404.01 100% 31.04%

№ ҙ 

ᾣ Ḥᾝ ᴆ 435,807,629.69 98.40% 333,537,213.14 98.68% 30.66%

ῒ1.60% 7,081,493.67 ז 4,455,190.87
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̂2̃ Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ’ 

√  □ Ҍ   

Ὲ ҙ  

 

ᵝ̔ᾝ 

 ҙ ῀ ҙ  ≠  
ҙ ῀ ҉

⁞ 

ҙ ҉

⁞ 

≠ ҉

⁞ 

№ ҙ 

ᾣ Ḥᾝ ᴆ 435,807,629.69 212,113,277.62 51.33% 30.66%
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 ҙ  ҙ  

ᾣ Ḥᾝ ᴆ  125,000,053.00 58.93% 65,214,370.80 44.05% 14.88%

ᾣ Ḥᾝ ᴆ ֲ  44,396,605.68 20.93% 42,069,152.64 28.41% -7.48%

ᾣ Ḥᾝ ᴆ └  42,716,618.94 20.14% 40,779,693.75 27.54% -7.40%

 

 

̂6̃ ῤ ꜚ 

□  √   

̂7̃Ὲ ῤҙⱵȁ֟ Ⱶ ῏ ’ 

□  √ Ҍ   

̂8̃Һ Һ ᶫ ’ 

Ὲ Һ ’ 

╠ԓ ̂ᾝ̃ 206,823,730.78

╠ԓ ᶛ 46.70%

╠ԓ Ҭ῏ ᶛ 0.00%

Ὲ ╠ 5  

  ̂ᾝ̃ ᶛ 

1 ѿ  61,053,094.44 13.79%

2 ԋ  58,113,736.18 13.12%

3 ҈  49,345,263.08 11.14%

4  20,894,457.47 4.72%

5 ԓ  17,417,179.61 3.93%

 -- 206,823,730.78 46.70%

Һ ῒז ’  

□  √ Ҍ   

Ὲ Һ ᶫ ’ 

╠ԓ ᶫ ̂ᾝ̃ 76,349,785.23

╠ԓ ᶫ ᶛ 56.83%

╠ԓ ᶫ Ҭ῏ ᶛ 30.95%

Ὲ ╠ 5 ᶫ  

 ᶫ  ̂ᾝ̃ ᶛ 
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ֲ  14.23% 13.48% 12.17%
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ῤῈ ꜚ֟ ‪ ҍ ‪≠  

□  √ Ҍ   

҈ȁ Һ ҙⱵ ’ 

□  √ Ҍ   

ȁ ֟ ṽ ’ 

1ȁ ֟ ꜚ ’ 

ᵝ̔ᾝ 

 

2018  2017  

⁞ ꜚ  
 

֟

ᶛ 
 

֟

ᶛ 

 148,949,637.56 12.46% 327,122,183.48 36.78% -24.32%

Һ ῀,

תּ 1.83 ַᾝ ⱴԅ

֟̆ Ҋ Ȃ 

 128,697,781.17 10.77% 96,110,309.85 10.81% -0.04%

Һ ҙⱵ ⱴ

̆ תּ 1.83 ַ

ᾝ ⱴԅ ֟̆ Ҋ Ȃ 

 62,050,284.82 5.19% 59,235,515.43 6.66% -1.47%

Һ ֟ ⱴ̆

תּ ⱴ 1.83 ַᾝԅ

֟̆ Ҋ Ȃ 

 36,331,130.21 3.04% 52,758,982.44 5.93% -2.89%

Һ ѿ ⁞ 1,680 ҆ᾝ̆

תּ ⱴ 1.83 ַ

ᾝԅ ֟̆ Ҋ Ȃ 

֟ 254,513,207.91 21.30% 251,467,535.78 28.27% -6.97%
תּ ⱴ 1.83 ַᾝԅ

֟̆ Ҋ Ȃ 

 17,006,463.88 1.42% 6,980,520.75 0.78% 0.64%
Һ ֟ҙ ῀

1,448.54 ҆ᾝȂ 

ῒז ꜚ ֟ 423,134,133.32 35.41% 1,788,304.73 0.20% 35.21% Һ Ḡ ֟ ᵩ 4.21 ַᾝȂ

 73,003,094.15 6.11% 45,837,544.15 5.15% 0.96%
̆ ץ

ט Ȃ 

ט  10,492,633.91 0.88% 10,097,731.53 1.14% -0.26%
תּ ⱴ 1.83 ַᾝԅ

֟̆ Ҋ Ȃ 

ט  39,960,299.03 3.34% 29,648,175.04 3.33% 0.01%
Һ ֟ ̆ ט

ⱴȂ 

ῒז ט  20,074,941.00 1.68% 22,122.18 0.00% 1.68% Һ └ ṽ 988.02 ҆
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ᾝ ⌠ Ḡ

1,010 ҆ᾝ 

2ȁץῈᾛᴇṿ ֟ ṽ 

□  √ Ҍ   

3ȁ ֟ ≠ ’ 

Ὲ ֟ ≠ ’Ȃ 

ԓȁ ’№  

1ȁ ᵣ ’ 

√  □ Ҍ   

̂ᾝ̃ ҉ ̂ᾝ̃ ꜚ  

-16,803,253.14 51,000,000.00 -132.95%

2ȁ ῤ ’ 

□  √ Ҍ   

3ȁ ῤ ’ 

□  √ Ҍ   

4ȁץῈᾛᴇṿ ֟ 

□  √ Ҍ   

5ȁּת ᶏ ’ 

√  □ Ҍ   

ת1ּ̃̂ ᵣᶏ ’ 

√  □ Ҍ   

ᵝ̔҆ᾝ 

תּ ᴍ ּת  
תּ

 

ᶏ

תּ

 

ᶏ

תּ

ῤ

תּ

תּ

 

תּ

ᶛ

ᶏ

תּ

 

ᶏ

תּ

 

ң

תּ҉ץ
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2018  
Ὲ

 
18,348.29 1,329.35 1,329.35 0 0 0.00% 17,018.94  0

 -- 18,348.29 1,329.35 1,329.35 0 0 0.00%

2018
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תּ

’ 

 Ҍ  

  

  

תּ

ᾢ ῀

’ 

 Ҍ  

  

תּ

ᾟ ꜚ

’ 

 Ҍ  

  

₮ תּ

ᵩ

 

 Ҍ  

  

ᶏ תּ

 
 

תּ ᵩ 17,202.16 ҆ᾝ̆ῒҬץ 202.16 ҆ᾝȁץ 7

2,000 ҆ᾝȁץḠ Ḡ 15,000 ҆ᾝȂ ῏ԍῈ ᶏ תּ

Ԋ Ὲ ҈ Ԋᴪ Έ ᴪ Ȃ 

תּ ᶏ

Ҭ

ῒז ’ 

 ῤ̆Ὲ תּ ᶏ Ḥ Ҍ Ȃ 

ת3ּ̃̂ ’ 

□  √ Ҍ   

Ὲ Ҍ תּ ’Ȃ 

�¥  Ҍ   

Ὲ Ҍ תּ ’Ȃ

�¥  Ҍ   
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ᾣ

Ὲ  

Ὲ  

ᾣ

ᴆ└ ȁ

 

45,000,000 
176,515,718.

02

148,490,809.

28

171,708,982.

15 

52,040,890.4

3 

43,778,271.0

1

ῤ Ὲ ’ 

□  √ Ҍ   

Һ Ὲ ’  

1ȁ ᾣ Ὲ ҹῈ ῃ Ὲ ̆ ԍ2010 11 ̆ Ύ 4,500҆̆ ̔ ᾣ ᴆ└ ȁ

̆Һ ҹ Ὲ ᶫ֟ ⱴ ⱵȂ 

2ȁ Ὲ ҹῈ ῃ Ὲ ̆ ԍ2016 8 ̆ Ύ 5,000҆̆ ̔ ȁ ֟ȁ

ᾝ ᴆȁᾣ ᴆȁ ΐȁ ԓ ᴆȁ ᴆȁ ȁ ֟ ᴆȁ ȁ ֟ ȁ

Ғ ȁ Ḥ ֟ ȁ ҙҒ ̕ ȁ Ⱶ̕ ₮ ̕ ₮ ̆ ҹ

֟ҙ “ Ὲ " Ὲ Ȃ 

3ȁ Ḥ Ὲ ҹῈ Ὲ ̆ ԍ2016 11 ̆ Ύ 500҆̆ ҹү ֟ ̆

Ҭ ̆⇔ ≠ Ὲ Ȃ ̆Ὲ 51% Ȃ 

4ȁ ҙ Ὲ ҹῈ Ὲ ̆ ԍ2015 11 ̆ Ύ 1,000҆Ȃ2016 7 ̆Ὲ ץ

 350 
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4ȁ “ֲ ѿ”ᴇṿ ̆ ֲⱬ  

Ὲ ҉ ץ ̆ ⱴ ȁ ֲ ῀̆ ╠ / ⱴ / Ҭ ῤ

Ȃ 

2019 Ὲ “ֲ ѿ” ᴇṿ ̆ ȁῤ ȁ ᴇȁ └ȁ ꞉ ȁ

ֲ ѿ ̆ └̆ ֲ ⱬ̆ ꜚῈ ҩֲ ῍ Ȃ 

 

̂҈̃  

1ȁ ҙ     

Ὲ ᾣ ᴆ ҙ ᾣ ҙ ҙ̆ ԍᾣ Ḥ֟ҙ ҉ ̆ ᾣ Ḥ ҙ ’ Ȃ

₮ Ὲ Ҋ ȁ ȁ ֟ ⱴ ȁҬף ⱴ▲

Ὲ ῀ Ҋ ̆ Ὲ ҙ Ҍ≠ Ȃ 

2ȁ  

Ὲ ᴝ῍ ̆ ҩ ֲ ῃ Ȃ ╠̆Ὲ Ḡ ̆

ԅҒҙ ⱴ ᴆ̆Ғҙ ֲ ̕ᵖ ̆ Ὲ Ҍ Ḡ ̆ ꞉ └Ҍ Ὲ

̆ ₮ Ғҙ ֲ ̆ ₮ Ȃ ̆Ὲ └ ԅ

̆ ԍ ᴝⱴ ꞉ ̆ ꞉└ ̆ ꞉ᴨ ҍῈ ᵬ Ȃ 

3ȁ Ԉ ≠ Ҋ     

Ὲ ᾣᾝᴆȁ ᴆȁ ᴆ֟ ץ ≠ Ȃ Ԉ ⱴ▲̆ ֟ ᴇ Ҋ ̆

֟ ᵝ Ҋ Ὲ̆ Ḡץ ≠ ׆̆ ҳ ≠ Ҋ ׆̆ Ὲ ҙ

֟ Ҍ≠ Ȃ  

4ȁ ֟ ֟Ҍ  

Ὲ ҉ ̆ᶭ Ҭ ̆ ᾟԅOSA ODM ᾣ ᴆȁᾣ ȁ ȁᾣ

↓̂LENS ARRAỸ ҩ ֟ ̆ ԍ5G Ҭ ̆≠ Ὲ תּ

“ ᾣ ᴆ" ̆ ῤ ⱴ ԅAWGȁBOX Ȃ ֟ ԈⱬҌ ̆

̆ ҩ֟ ≠ ⱬҌ Ԏ ׆̆ Ὲ ≠ Ҋ ̆ Ὲ

Ҍ≠ Ȃ 

5ȁֲⱬ ҍֲⱬ  

ֲⱬ ᴑҙ Ԉⱬӊѿ̆ Ὲ ֟ Ҍ ̆ ≢ ֟ Ὲ̆

̆ ֲ ȁ ֲ ѿ ⱴȂ Ὲ ֲ Ῑ Ҍ҉Ὲ ̆ ꞉

└ ֲ Ҍ Ὲ ̆↕ ᴪ Ὲ ҙ Ҍ≠ Ȃ ̆Ὲ “ֲ ѿ”ᵬҹῈ

ֲ ̆ └ ҉Ḡ Ὲ ֲ Ҍ ̆ ῤ ԅ ꞉ ⅞Ȃ 

6ȁ Ὲ  

Ὲ ԍ2018 8 ԅ Ὲ ᵬ̆ תּ ‪ 18,348.29҆ᾝȂּת ⌠ᵝ ̆Ὲ

‪ ֟ ⱴȂ ԍ תּ ׆̆ ⌠ ֟ ѿ ̆ ҉ ῤ̆

Ὲ ȁ‪ ֟ ῤ ᴪ₮ ѿ Ҋ Ὲ̆ ῤ ‪ ֟ Ҋ ȁ

Ȃ 

ȁ ȁ ȁ ꜚ  

1ȁ ῤ ȁ ȁ ꜚ  

√  □ Ҍ   

   ’  

2018 01 30    http://irm.cninfo.com.cn/ 
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2018 08 23    http://irm.cninfo.com.cn/ 

2018 10 23    http://irm.cninfo.com.cn/ 
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№ ≠ ̂ᾝ̃ 325,059,842.29

№ ̂ ῒז ̃ ≠ №

ᶛ 
100.00%

№ ’ 

Ὲ ғ ₮ ̆ ≠ № ̆ № ≠ № Ҭ ᶛ ᵞ ⌠ 20˿

≠ № Ὲ ’  

2019 4 4 ̆Ὲ ҈ Ԋᴪ ᴪ ԅȇ῏ԍῈ 2018 ≠ № Ȉ̆ Ὲ ץ 2018

12 31 198,941,910 ҹ ̆ ץ № ≠ ῃᵣ қ 10 ֲ 3.6 ᾝ̂ ̃̆ Ҍ

̆Ҍץ Ὲ Ȃ ֜Ὲ 2018 қ ᴪ Ȃ 

Ὲ 3 ̂ ̃ ≠№ ̂ ȁ̃ Ὲ ̂ ̃ ’ 

1ȁ2018 ≠ № ̔Ὲ ץ 2018 12 31 198,941,910 ҹ ̆ ץ № ≠ ῃᵣ қ

10 ≠3.6ᾝ̂ ̃, № ≠71,619,087.60 ᾝ̂ ̃̆Ҍ ̆Ҍץ Ὲ Ȃ

֜Ὲ 2018 қ ᴪ Ȃ 

2ȁ2017 ≠ № ̔Ὲ ץ 2017 12 31 185,850,000 ҹ ̆ ῃᵣ қ 10

≠3.2ᾝ̂ ̃,῍ № ≠59,472,000ᾝֲ Ȃ҉ ≠ № ԍ2018 4 23 Ȃ 

3ȁ2016 ≠ № ̔Ὲ ץ 2016 12 31 185,850,000 ҹ ̆ ῃᵣ қ
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ᴪ ȁ ҈ Ԋᴪ Ӝ ᴪ ̆ ֜Ὲ 2018 қ ᴪ ‰Ȃ 

ῤ └ ᴪ ԊⱵ ȁ Ⱶ Ḡ ֲ ’ 

□  √ Ҍ   

Ӝȁ ҳ Ả҉ ҉ ’ 

□  √ Ҍ   

ȁ ֟ ῏Ԋ  

□  √ Ҍ   

Ὲ ֟ ῏Ԋ Ȃ 

ѿȁ ȁᴂ Ԋ  

□  √ Ҍ   

Ὲ ȁᴂ Ԋ Ȃ 

ԋȁ ’ 

□  √ Ҍ   

Ὲ Ҍ ’Ȃ 

҈ȁῈ ῒ қȁ └ֲ Ḥ ’ 

□  √ Ҍ   

ȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ 

√  □ Ҍ   

     2018 8 24 ̆Ὲ ҈ Ԋᴪ ԋ ҳ ᴪ ԅȇ῏ԍ< ᾣ Ḥ ᴍ Ὲ 2018

ҍ └ ꞉ ⅞̂ ̃> ῒ Ȉ̂ץҊ ꞉ ⅞̃̆ ԇ119 ꞉ ῍ 212҆ᴍ ̆

ԇᴇ ҹ ᴍ 19.96ᾝ̆ 30҆ᴍ̆ ԇ25 ꞉ ῍ 102҆ └ ̆ ԇᴇ

ҹ9.98ᾝȂ Ὲ ԍ2018 8 27 Ὲ ȇ2018 ҍ └ ꞉ ⅞̂ ̃Ȉ 

     2018 9 11 ̆Ὲ 2018 ԋ ҳ қ ᴪ ‰ԅ ꞉ ⅞Ȃ ̆Ὲ ҈ Ԋᴪ ҈ ҳ ᴪ

ԅȇ῏ԍ 2018 ҍ └ ꞉ ⅞ ԇ ꞉ ԇ ȈȂ ԍ

꞉ ⅞ ԇ 144 ꞉ Ҭ̆ 2ֲ ҩֲ ԇῒῃ ῍ 2҆ᴍ, Ԋᴪ ꞉ ⅞

ԇԊ Ҋ ̔ ꞉ ⅞ ԇ Ḡ 344҆ᴍҌ ῒ̔Ҭ ԇ 212҆ᴍ ҹ

210҆ᴍֲ̆ 119ֲ ҹ117ֲ̕ № 30҆ᴍ ҹ32҆ᴍ̕ └ Ḡ 102҆ Ҍ Ȃ ̆

ᴪ ԅȇ῏ԍ ꞉ ԇ Ȉ̆ ҍ └ ԇ ҹ2018 9 11 Ȃ

Ὲ ԍ2018 9 12 ₮ ȇ῏ԍ 2018 ҍ └ ꞉ ⅞ ῏Ԋ Ὲ Ȉ̂Ὲ

̔2018-048̃ ȇ῏ԍ ꞉ ԇ ҍ └ Ὲ Ȉ̂Ὲ ̔2018-049̃Ȃ 

     2018 9 26
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2018-051̃ 

     2018 10 8 ̆Ὲ ҈ Ԋᴪ ҂ ᴪ ԅȇ῏ԍ 2018 ҍ └ ꞉ ⅞ №

Ȉ̆ № 32҆ᴍ 30҆ᴍȂ Ὲ ԍ2018 10 8 ₮

ȇ῏ԍ 2018 ҍ └ ꞉ ⅞ № Ὲ Ȉ̂Ὲ ̔2018-054̃ 

     2018 11 6 ̆Ὲ ԅ2018 ҍ └ ꞉ ⅞ └ ԇ Ԋ ̆῍ ԇ24 ꞉ ῍

99҆ └ ̆ └ ҉ ҹ2018 11 8 Ȃ Ὲ ԍ2018 11 6 ₮ ȇ῏ԍ2018

ҍ └ ꞉ ⅞ └ ԇ Ὲ Ȉ̂Ὲ ̔2018-057̃ 

ԓȁ ῏ ֜  

1ȁҍ ῏ ῏ ֜  

□  √ Ҍ   

Ὲ ҍ ῏ ῏ ֜ Ȃ 

2ȁ ֟ ȁ₮ ῏ ֜  

□  √ Ҍ   

Ὲ ֟ ȁ₮ ῏ ֜ Ȃ 

3ȁ῍ ῏ ֜  

□  √ Ҍ   

Ὲ ῍ ῏ ֜ Ȃ 

4ȁ῏ ṽ ṽⱵ  

□  √ Ҍ   

Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 

5ȁῒז ῏ ֜  

√  □ Ҍ   

2018 3 16 ̆Ὲ ҈ Ԋᴪ ᴪ ԅȇ῏ԍῈ  2018 ῏ ֜ Ȉ̆῏ Ԋ

῾ᾢ ȁ ‗Ȃ  7 ̆  0 ̆  0 Ȃ Ԋ ԅ Ԋ╠

̆Ḡ ₮ΐԅ Ȃ2018 4 10 ̆Ὲ 2017 қ ᴪ  

Ὲ ̆ ҍ῏ TFC ᴪ ῏ ֜ ̆2018 Ҍ  5,330

҆ᾝֲ ̂Ҍ ̃̆ ῏ ȁ ᶫꞋⱵȁ Ȃ Ҋ Ὲ Ȃ 

ῤ̆Ὲ Ҥ Ὲ ῤ ̆ ῏ ֜ 4,356.70҆ᾝ̆ ̆ №

Ӟ ̆ Ⱶ ῏ ῤ Ȃ 

῏ ֜ ҳ ῏  

ҳ Ὲ  ҳ Ὲ  ҳ Ὲ  

῏ԍ 2018 ῏ ֜ Ὲ  2018 03 20  ̂www.cninfo.com.cñ 
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’  

Ὲ ҍ῏ ̆ ᴇ ̆ 2018 12 31 ‪ṿҹ2,389,171.56ᾝ̆

ῤ֟ ῀230,720.03ᾝȂ 
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ  
Ὲ

 
ῒז   ᶛ 

ѿȁ ᴆ ᴍ 114,796,600 61.77% 13,091,910 -92,593,750 -79,501,840 35,294,760 17.74%

3ȁῒזῤ  92,593,750 49.82% 13,021,910 -92,593,750 -79,571,840 13,021,910 6.55%

ῒҬ̔ ῤ ֲ  92,593,750 49.82% 6,050,955 -92,593,750 -86,542,795 6,050,955 3.04%

   ῤ ֲ    6,970,955 6,970,955 6,970,955 3.50%

4ȁ  22,202,850 11.95% 70,000 70,000 22,272,850 11.20%

   ֲ  22,202,850 11.95% 70,000 70,000 22,272,850 11.20%

ԋȁ ᴆ ᴍ 71,053,400 38.23% 92,593,750 92,593,750 163,647,150 82.26%

1ȁֲ  71,053,400 38.23% 92,593,750 92,593,750 163,647,150 82.26%

҈ȁ ᴍ  185,850,000 100.00% 13,091,910 0 13,091,910 198,941,910 100.00%

ᴍ ꜚ  

√  □ Ҍ   

1ȁ2018 2 17 ̆Ὲ Ὲ ╠ ᴍ 92,593,750 ̆ Ὲ 49.82% 

2ȁ2018 7 ̆Ὲ ꜚ Ὲ ̆ ᴍ1,210.1910҆ תּ̆ 189,999,987.00ᾝ̆ תּ

‪ 183,482,885.12ᾝ̆ Ὲ ԍ2018 8 6 ֜ ҉ ̆ ᴍ҉ ӊ ԋҩ

ῤҌ ҉ ֜ Ȃ 

3ȁ2018 11 ̆Ὲ ᶭ Ὲ 2018 ҍ └ ꞉ ⅞ 24 ꞉ ῍ ԇ99҆ └ ̆҉ └

ԍ2018 11 8 ҉ Ȃ 

 

 

ᴍ ꜚ ‰ ’ 

√  □ Ҍ   

1ȁ2018 2 17 ̆ ├֜ Ҭ ├ ᴋῈ №Ὲ ‰ Ὲ̆ № Ὲ ╠

ᴍ῍ 92,593,750 ҙⱵȂ 

2ȁ2018 1 2 ̆Ὲ Ὲ Ҭ ᴪ ᴪ Ȃ2018 38867 0 TD
(2018)Tj
/TT1 1 Tf
2 0 TD
<14a4>Tj
/TT3 b
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  50,000 50,000 ꞉  

Ὲ ȇ2018

ҍ

└ ꞉

⅞Ȉ

 

ῒז

ԇ ̂῍

20 ֲ̃ 

 680,000 680,000 ꞉  

Ὲ ȇ2018

ҍ

└ ꞉

⅞Ȉ

 

 114,796,600 92,593,750 13,091,910 35,294,760 -- -- 

ԋȁ ├ ҍ҉ ’ 

1ȁ ῤ ├ ̂Ҍ ᴨᾢ ̃ ’ 

√  □ Ҍ   

ῒ

├  
 

ᴇ ̂ ≠

̃ 
 ҉  

‰҉ ֜

 
֜  

 

Ὲ  
2018 07 19

 
15.70 12,101,910

2018 08 06

 
12,101,910 

└ ԇ 
2018 09 11

 
9.98 990,000
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ᾣ Ḥ ᴍ Ὲ 2018 ҍ └ ꞉ ⅞̂ ̃> ῒ Ȉȁȇ῏ԍ< ᾣ Ḥ ᴍ

Ὲ 2018 ҍ └ ꞉ ⅞ Ⱳ > Ȉȁȇ῏ԍ қ ᴪ ԊᴪⱲ ꞉

῏Ԋ Ȉȁȇ῏ԍ Ὲ 2018 ҍ └ ꞉ ⅞ ԇ ꞉ Ȉ̆2018 9 11

Ὲ̆ 2018 ԋ ҳ қ ᴪ ԅ҉ Ȃ Ὲ̆ ҈ Ԋᴪ ҈ ҳ ᴪ ҈ Ԋᴪ

҈ ҳ ᴪ ̆ ԅȇ῏ԍ ꞉ ԇ Ȉ̆ └ ԇ ҹ2018 9 11 Ȃ Ԋᴪ

ᶭ Ԋᴪ‗ ᴆ 24 ꞉ ῍ ԇ99҆ └ ̆ └ ҉ 2018 11 8 Ȃ 

2ȁῈ ᴍ қ ꜚȁῈ ֟ ṽ ꜚ ’  

√  □ Ҍ   

ῤ̆Ὲ Ὲ 1,210.1910҆ ̆ ԇ ꞉ └ 99҆ ̆Ὲ 18,585҆ ⱴ

19,894.191҆ Ȃ҉ ꜚ Ὲ қ Ȃ 

҉ Ԋ ̆Ὲ ⱴ193,364,095.12ᾝ̆ Ὲ ⱴ180,271,175.12ᾝȂ 

3ȁ ῤ ’ 

□  √ Ҍ   

҈ȁ қ └ֲ ’ 

1ȁῈ қ ’ 

ᵝ̔  

қ  
14,549 ╠҉ѿ

қ  

11,614

‗

ᴨᾢ қ

̂ ̃̂ 9̃

0 

╠҉ѿ ‗

ᴨᾢ

қ ̂ ̃

̂ 9̃ 

0

҉ץ5% қ ╠ 10 қ ’ 

қ  қ  ᶛ 

ῤ

⁞ ꜚ

’ 

ᴆ ᴍ

 

ᴆ ᴍ

 

‟ ’ 

ᴍ   

ֹ

Ὲ  
ῤ ֲ 43.86% 87,250,000  87,250,000 

 ֲ 14.11% 28,075,000  21,056,250 7,018,750 

 ῤ ֲ 3.04% 6,050,955 6,050,955 6,050,955  

֤

Ὲ

̇ 1

תּ  

ῒ6,050,955 3.04% ז 6,050,955 6,050,955  

ֲ

Ὲ  
ῤ ֲ 1.70% 3,374,019 -1,969,731 3,374,019 
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Ῑ Ḡ

ῇ ԓ  
ῒ2,100,000 1.06% ז 2,100,000 2,100,000 

Ҭ

ᴍ Ὲ ̇

ᴇṿꜚ

├  

ῒ2,009,384 1.01% ז 2,009,384 2,009,384 

ῃ Ḡ ѿ

ѿԓ  
ῒ1,760,000 0.88% ז 660,000 1,760,000 

 ֲ 0.80% 1,598,800 70,000 1,216,600 382,200  1,053,700 

Ҭ

ᴍ Ὲ ̇

ҙ ᾢ

├  

ῤ ֲ 0.69% 1,364,415 1,364,415 1,364,415 
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 ӊ ῏ ῏ ѿ ꜚֲ῏ Ȃ 

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜  

□  √   

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜ Ȃ 

2ȁῈ қ ’ 

қ ̔ ֲ

B$�>B$�> 
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└ֲ Ḥ ῒז ֟ └Ὲ  

□  √ Ҍ   
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҂  ᴨᾢ ῏ ’ 

□  √ Ҍ   

Ὲ Ҍ ᴨᾢ Ȃ 
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ῇ  Ԋȁ Ԋȁ ֲ ’ 

ѿȁ Ԋȁ Ԋ ֲ ꜚ 

 Ⱶ ᴋ  ≢  
ᴋ

 

ᴋ

 

∆

̂ ̃
ᴍ

̂ ̃

⁞

ᴍ

̂ ̃ 

ῒז ⁞

ꜚ̂ ̃ ̂ ̃

῾ Ԋ  
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09 30
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 TFC ᴪ  Ԋ 
2017 07

21  
  

 ᾣ Ὲ  Ԋ 
2010 11

03  
  

 Ḥ Ὲ  Ԋ  
2016 11

11  
  

 Ὲ  Ԋ 
2017 10

30  
  

ZHOU,ZHIPIN

G 
֤  

ȁ

 

2008 03

01  
  

  
ȁ

 

1996 04

01  
  

 ᵣ ᴍ Ὲ  Ԋ 
2016 06

17  
  

 ᴍ Ὲ  Ԋ 
2015 09

01  
  

 қ └ ᴍ Ὲ  Ԋ 
2013 12

01  
  

 ᴍ Ὲ  Ԋ 
2014 05

01  
  

 ֤   
2009 01

01  
  

 ̂ ֤̃ ᴆ Ὲ  Ԋ 
2018 04

16  
  

ῒז ᵝᴋ

’  
 

Ὲ ᴋ ῤ ᴋ Ԋȁ Ԋ ֲ ҈ ├ ’ 

□  √ Ҍ   

ȁ Ԋȁ Ԋȁ ֲ ’ 

Ԋȁ Ԋȁ ֲ ‗ ȁ ᶭ ȁ ט ’ 

Ԋȁ Ԋȁ ֲ ‗  Ὲ Ԋȁ Ԋ қ ᴪ‗ ̆ ֲ

Ԋᴪ‗ ̕ Ὲ ᴋ ᵬ Ⱶ Ԋȁ Ԋȁ

ֲ Ὲ ̆ט Ԋȁ ԊҌ ט ̕

Ԋ қ ᴪ ‗  ט

Ԋȁ Ԋȁ ֲ ᶭ  ᶭ Ὲ ≠ Ԋȁ Ԋȁ ֲ

’̆ ’  

Ԋȁ Ԋȁ ֲ ט

’ 

Ԋȁ Ԋȁ ֲ ῏ ‰ῃ

 ט
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̂

̃ 

2018 8 24 Ὲ̆ ҈ Ԋᴪ ԋ ҳ ᴪ ԅȇ῏ԍ< ᾣ Ḥ ᴍ Ὲ  2018 

ҍ └ ꞉ ⅞̂ ̃> ῒ Ȉȁȇ῏ԍ< ᾣ Ḥ ᴍ Ὲ  2018 

ҍ └ ꞉ ⅞ Ⱳ > Ȉ ῏ ̆ ῤ Ὲ Ԋᴪ ̆ԍ 2018

9 11 Ὲ  2018 ԋ ҳ қ ᴪ Ȃ 

2018 9 11 ̆Ὲ ҈ Ԋᴪ ҈ ҳ ᴪ ԅȇ῏ԍ ꞉ ԇ Ȉ̆

2018 ץ  9  11 ҹ ԇ ̆  117 ꞉ ԇ 210 ҆ᴍ ̆ ᴇ ҹ 19.96 ᾝ/

̕  25 ꞉ ԇ 102 ҆ └ ̆ ԇᴇ ҹ 9.98 ᾝ/ Ȃ 

2018 11 6 ̆Ὲ Ὲ ȇ῏ԍ 2018 ҍ └ ꞉ ⅞ └ ԇ Ὲ Ȉ̆

└ ꞉ ⅞ ҉ ҹ 2018  11  8 Ȃ 

ԓȁῈ ’ 

1ȁ ȁҒҙ  

Ὲ ֲ̂̃ 187

Һ Ὲ ֲ̂̃ 1,303

ֲ̂̃ 1,490

ֲ ֲ̂̃ 1,490

Ὲ Һ Ὲ ᴡ ֲ ֲ̂̃ 0

Ғҙ  

Ғҙ ≢ Ғҙ ֲ ֲ̂̃ 

ֲ֟  1,077

ֲ  22

ֲ  225

Ⱶֲ  14

ֲ  152

 1,490

 

≢ ֲ̂̃ 

137 ҉ץ

Ғ 228

ҬҒ 230

ҬҒץҊ 895

 1,490

2ȁ  

Ὲ Ҥ ȇꞋꜚ Ȉ ̆ ҙ ̆ ᶫ Ԉⱬ ῀Ȃ
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№ ̆ ᵣ Ꞌ№ ̆ ᴨᾢῚ Ὲ ↕̆ᾟ№ ꜚ ᵬ ̆ Ȃ 

 

3ȁ ⅞ 

Ὲ ̆ ẫῃԅ ᵣ ȂῈ №ҹ “ ῀ ”ȁ“Ғҙ ”ȁ

“ ⱬ ”ȁ“ ֟ ῃ ” ῒז ȂῒҬ̔“ ῀ ”Һ ῤ ҹ ꜛ ῀ ԅ ᴑҙ ̆ Ὲ

└ ̆ ᵬҬ ΐ “̕Ғҙ ”Һ ῤ ҹ ῤ ԑꜚ֜ ӟ̆ ꜛ Ғҙ

̆ Ғҙ ̕“ ⱬ ”  
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Ӝ  Ὲ  

ѿȁῈ ’ 

ῤ̆Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉȁ

ȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ Ȉ ῒ ῏ ȁ ᴆ ̆ Ὲ ΐᵣ ’Ҍ Ὲ

ֲ ̆ ẫῃῈ ῤ └└ ̆ ῀ Ὲ ꜚ̆Ḇ ԅῈ ᵬ̆ ԅῈ

̆ ῤ̆Ὲ └ ḱ ԅȇ қ ᴪ ↕ȈȁȇῈ Ȉȁȇ2018 ҍ └

꞉ ⅞ Ⱳ Ȉȁȇ Ԋ ᵬ└ Ȉȁȇ Ԋȁ Ԋ ֲ ҹ Ȉ └ Ȃ ̆

Ὲ ’ Ҭ ᴪ ῏҉ Ὲ ᴆ Ȃ 

 1ȁ῏ԍ қҍ қ ᴪ 

 Ὲ ȇῈ ȈҬ ԅ қ֣ ≠ ӈⱵ̆ ῤῈ Ҥ ȇ҉ Ὲ қ ᴪ ↕Ȉ ȇῈ

қ ᴪ Ԋ ↕Ȉ ῏ ̆῍ ȁ 3 қ ᴪȂ ̆ ₮ Ḡ ԅᴪ ȁ

‗ Ȃ 

 2ȁ῏ԍῈ ҍ қ 

 Ὲ ҙⱵ Һ ⱬ̆ ֲ ȁ ֟ȁ Ⱶȁ ȁ ҙⱵ҉ ԍ қȂ ῤ̆Ὲ

қȁ └ֲҤ ҹ ̆ қ ᴪ Ԋᴪ Ὲ ҍ‗ ҹ Ӟ̆Ҍ

Ὲ ῒז қ≠ Ὲ ̆Ὲ ӞҌ ҹ қ ᶫ Ḡ Ȃ 

 3ȁ῏ԍ Ԋҍ Ԋᴪ 

 Ὲ Ԋᴪ ֲ ֲ ȁ ȇῈ Ȉ Ȃ Ԋ Ὲ ȁῈ ȁῈ ȁ ̆ Ԋ

ҽ Ȃῃᵣ Ԋ ȇῈ Ԋᴪ Ԋ ↕ȈȁȇῈ Ԋ ᵬ└ Ȉץ ȇ ├֜ ⇔ҙ ҉

Ὲ ᵬ ȈҬ ῏ Ԋ ҹ ῏ ᵬ̆ ԊᴪҊ ȁ ȁ ҍ Ғҙ ᴪ̆Ғ

ҙ ᴪ ῃ Ԋ Ҥ Ғҙ ᵬ ↕ ᵬȂ ῤ῍ ȁ ԅ9 Ԋᴪ̆ Ԋ

ᴪ ῏ ̆ Ҥ ԅ ῏ ̆‗ ῤ ȁ ȁ ȁ Ȃ 

 4ȁ῏ԍ Ԋ Ԋᴪ 

 Ὲ Ԋᴪ 3 Ԋ ̆ῒҬ ף Ԋ1 Ȃ Ԋ ȁ ҽ ֟ ῏ ȁ ȂῈ

ԊҤ ȇῈ ȈȁȇῈ Ȉȁȇ҉ Ὲ ‰↕Ȉ ȁ ᴆ ̆ ̆

Ὲ Ԋ ȁ Ⱶ ץ’ Ԋȁ ֲ ᶏ ̆ Ὲ ῃᵣ қ Ȃ

ῤ῍ ȁ ԅ8 Ԋᴪ̆ Ԋᴪ ῏ ̆ Ҥ ԅ ῏ ̆‗ ῤ ȁ

ȁ ȁ Ȃ 

 5ȁ῏ԍ ᴇҍ ꞉ └ 

 Ὲ №֟ ȁ ҙⱵ └ ԅ ᴇ ꞉ ̆ ѿ ꜚ ̕

Ὲ Ԋᴪ ҍ ᴪ Ԋȁ ֲ Ȃ ֲ ᴋῈ ȁ ̆ ῏ ȁ

Ȃ 

 6ȁ῏ԍḤ ҍ  

Ὲ Ҥ Ḥ ῏ Ὲ ῤ └ ̆ ȁ‰ ȁ Ὲ Ḥ ̆ ḠῈ ῃᵣ

қ Ὲ Ḥ ̆ Ὲ Ȃ 

7ȁ῏ԍ ῏≠  

Ὲ ᾟ№ ῏≠ ̆ⱴ ҍ ֜ ̆ ᴪȁ қȁῈ ȁ ≠

̆ ҍ ῏≠ ԑ≠῍ ↕̆῍ ꜚῈ ȁ ẫ Ȃ 

 

Ὲ ’ҍҬ ᴪ ῏҉ Ὲ ᴆ  
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□  √   

Ὲ ’ҍҬ ᴪ ῏҉ Ὲ ᴆҌ Ȃ 

ԋȁῈ ԍ қ ҙⱵȁֲ ȁ ֟ȁ ȁ Ⱶ ’ 

1ȁҙⱵ ̔Ὲ ҙⱵᵣ Һ ⱬ̆ қ ԊҍῈ׆ ҙⱵ ҙⱵ

ꜚȂ 

2
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қ ᴪ ԍ

̂http://www.cninfo

.com.cn/̃ ȇ2018

ԋ ҳ қ

ᴪ‗ Ὲ Ȉ̆ Ὲ

2018-044 

2ȁ ‗ ᴨᾢ қ ҳ қ ᴪ 

□  √ Ҍ   

ԓȁ ῤ Ԋ ’ 

1ȁ Ԋ₮ Ԋᴪ қ ᴪ ’ 

Ԋ₮ Ԋᴪ қ ᴪ ’ 

Ԋ  
ⱴ Ԋᴪ

₮ Ԋ

ᴪ  

ץ

ⱴ Ԋᴪ

₮ Ԋ

ᴪ  

Ԋᴪ
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Έȁ ԊᴪҊ Ғ ᴪ ῤ ’ 

Ὲ ԊᴪҊ ᴪȁ ҍ ᴪȁ ᴪ ᴪȂ ῤ̆Ὲ Ԋᴪ Ғ ᴪᾟ№

Ғҙ ᵬ ̆ ‗ ̆ ̆℗ ᵬ ̆Ḇ ԅῈ ѿ ᵬ̆ᾟ№ ԅῈ Ҭ қ

≠ Ȃ 

ῤ̆ ᴪ ȇῈ Ȉȁȇ Ԋᴪ ᴪ ᵬ ↕Ȉ ̆῍ ᴪ ̆ Ὲ 2017

Ⱶ‗ ȁῤ ⅞ȁ2018 ῤ ⅞ȁ2018 ȁ2017 תּ ᶏ ’Ғ ȁ

Ὲ 2018 Ԋ ԅ Ȃ 

ῤ̆ ҍ ᴪ ȇῈ Ȉȁȇ Ԋᴪ ҍ ᴪ ᵬ ↕Ȉ ̆῍ ң ᴪ ̆

2017 Ԋȁ Ԋ ֲ ȁȇ ᾣ Ḥ ᴍ Ὲ 2018 ҍ └ ꞉ ⅞̂ Ȉ̃

ῒ ȁȇ ᾣ Ḥ ᴍ Ὲ 2018 ҍ └ ꞉ ⅞ Ⱳ Ȉ ԅ ̆ Ὲ

2018 ҍ └ ꞉ ⅞ ԇ ꞉ ԅ Ȃ 
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‰ 

≢ Ⱶ  Ⱶ  

‰ 

̔ ῒז

Ҍ Ⱶ Ҭ

̆₮ Ҋ↓ ̆ ҹ

̔ŵ └ ̕ Ŷ Ὲ Ԋȁ

Ԋ ֲ ᴑҙ

Ҍ≠ ̕ ŷ 

Ⱶ ̆Ὲ ᾢ

̕ŹῈ ᴪ Ὲ

Ⱶ Ⱶ ῤ └

ź̕ Ύᴪ Ὲ

ῤ └ ≢ Ⱶ Ҭ

Ȃ ̔ŵ Ὲ ᴪ ‰↕

ᴪ ̕Ŷ

└ └ └ ̕ŷ ԍ

Ⱶ Ҭ₮ ̆

⌠ ‰̆ᵖ ⌠

Ⱶ ȁ‰ Ÿ̕ ԍ

֜ Ⱶ

└ └ ғ ễ

└Ȃѿ ȁ

‰ ῒזῤ └Ȃ 

̔ŵ ӎ Һ‗ ̕

Ŷ‗ ŷ̕

⌠ Ÿ̕Ҭ ֲ

ֲ Ҥ Ź̕ ᵣ

̆ ź̕ ҙⱵ

ӎ└ └ └ Ż̕ῤ

└ ⌠ Ȃ

ŵ̔ Һ‗ ᵖҌ

Ŷ̕‗ ₮ ѿ ŷ̕

ᴑҙῤ ̆ Ÿ̕῏

ᵝҙⱵֲ Ҥ Ź̕ ᵣ₮

̆ ź̕ ҙⱵ└

Ż̕ῤ └

ѿ ⌠ Ȃѿ ̔

ŵ‗ Ҍ ̕Ŷ ῤ

̆p ŷ̕ѿ ᵝҙⱵֲ

Ҥ Ÿ̕ ᵣ₮ ̆p

Ҍ Ź̕ѿ ҙⱵ└

ź̕ѿ ⌠ Ż̕

ῒז Ȃ 

‰ 

ŵ̔≠ ≥≠

5%̕Ŷ 5%



ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

106 





ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

108 

ѿ  Ⱶ  

ѿȁ  

 ‰ Ḡ  

 2019 04 04  

 Ὲ ҙᴪ ԊⱵ ̂ ᴩ̃ 

 Ὲ W[2019]A320  

Ύᴪ ȁ↔ѿשּׂ↔   

 

 
ῈW[2019]A320  

ᾣ Ḥ ᴍ Ὲ ῃᵣ қ̔ 

ѿȁ  

ױ ԅ ᾣ Ḥ ᴍ Ὲ Ҋץ̂ “ Ḥ”̃ Ⱶ ̆ 2018
12 31 Ὲ ֟ ṽ ̆2018 Ὲ ≠ ȁ Ὲ

ȁ Ὲ ꜚ ץ̆ Ⱶ Ȃ 
ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ └̆Ὲᾛ ԅ

Ḥ2018 12 31 Ὲ Ⱶ ץ’ 2018 Ὲ

Ȃ 

ԋȁ  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ “ Ύᴪ

Ⱶ ᴋ” № ѿ ԅ ױ ֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ ҙ

↕̆ ױ ԍ Ḥ̆ ԅ ҙ ῒז ᴋȂ ױ Ḥ̆ ױ

ᾟ№ȁ ̆ҹ ᶫԅ Ȃ 

҈ȁ῏ Ԋ  

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓Ԋ

ץ Ⱶ ᵣ ҹ ̆ Ҍױ ֓Ԋ

Ȃ 
Һ ҙⱵ ῀  
1ȁԊ  

Ⱶ ԓȁ27 ̆ ḤҺ ҙⱵ ῀ҹ435,807,629.69ᾝ̆ ҉



ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

109 

102,270,416.55ᾝ̆ 30.66%Ȃ ╠̆ Ḥ ֟ Һ ᾣ ᴆȁᾣ

ᴆץ ῒ֟ז ̆ ↓֟ ῀ ҉ Ȃ Ⱶ ҈ȁ

24 ̆ Ḥ ῀ ᶭ Ҋ̔ 
ԍ ῤ ץ̆ ֟ ט֜ ̆ ᵬҹ ῀
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↕ ѿ Ȃ ԍ ̆

Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕ ҹ

Ȃ 
‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆

Ӟױ Ҋץ ᵬ̔ 
̂1̃ ≢ ᵀ ԍ Ⱶ ̆ ץ

֓ ̆ ᾟ№ȁ ̆ᵬҹ Ȃ ԍ

ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆ ԍ

ԍ ԍ Ȃ 
̂2̃ԅ ҍ ῏ ῤ ץ̆└ ̆ᵖ ῤ └

Ȃ 
̂3̃ ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏ Ȃ 
̂4̃ ᶏ Ẋ ₮ Ȃ ̆ ̆

Ḥ ⱬ֟ Ԋ ’ Ҍ ₮

Ȃ ױ ₮ ҹ Ҍ ̆ ‰↕ ױ Ҭ ᶏ

Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆ ױ Ḡ Ȃ ױ

ԍ Ḥ Ȃ ̆ Ԋ ’ ḤҌ

Ȃ 
̂5̃ ᴇ Ⱶ ᵣ↓ ȁ ῤ ̂ ̃̆ ᴇ Ⱶ Ὲᾛ

῏֜ Ԋ Ȃ 
̂6̃ ḤҬ ᵣ ҙⱵ ꜚ ⱵḤ ᾟ№ȁ ץ̆ Ⱶ

Ȃ ױ ȁ ̆ ῃ ᴋȂ 
ҍױ ⅞ ȁ Ԋ ̆

ױ Ҭ ≢₮ ṿ ῏ ῤ └ Ȃ 
ױ ҍ ῏ ҙ ᶫ ̆ ҍ

ҹ ױ ῏ ῒזԊ ץ̆ ῏ ̂ ̃Ȃ 
ҍ׆ Ԋ Ҭ̆ ױ ֓Ԋ Ⱶ ҹ ̆

῏ Ԋ Ȃ ױ Ҭ ֓Ԋ ̆ Ὲ ֓Ԋ ̆

Ҋ̆ Ҭ Ԋ Ὲᴧ≠

֟ ̆ ױ Ҍ Ҭ Ԋ Ȃ 
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̂ ̃ 

 

 

 

 

 

Ὲ ҙᴪ ԊⱵ                Ҭ Ύᴪ  שּׂ↔  
̂ ᴩ̃                      ( ᴩֲ) 

                            Ҭ Ύᴪ   ↔ѿ  

Ҭ ·                            2019 4 4  
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ԋȁ Ⱶ  

Ⱶ Ҭ ᵝҹֲ̔ ᾝ 

1ȁ ֟ ṽ  

└ ᵝ̔ ᾣ Ḥ ᴍ Ὲ  

2018 12 31  

ᵝ̔ᾝ 

 ᵩ  ∆ᵩ  

ꜚ ֟̔   

   148,949,637.56 327,122,183.48

ט    

  ₮  

Ὲᾛᴇṿץ   ғῒ ꜚ ῀

֟ 

  ֟ 

   201,700,875.32 141,947,854.00

   ῒҬ̔  73,003,094.15 45,837,544.15
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  ᶫ₮ ֟ 

  ⌠  

   

   36,331,130.21 52,758,982.44

  ֟ 

  ֟ 254,513,207.91 251,467,535.78

   17,006,463.88 6,980,520.75

  ֟ ֟ 

  ֟ 

  ֟ 40,832,802.81 41,726,846.25

  ₮ 
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Ḡ№ט    

  Ḡ ‰  

ף   ӯ ├  

ף   ├  

  ṽ 

  ѿ ῤ⌠ ꜚ ṽ 

  ῒז ꜚ ṽ 

ꜚ ṽ  103,632,110.12 61,241,216.18

ꜚ ṽ̔   

  Ṣ  

 ├ṽט  

   ῒҬ̔ᴨᾢ  

      ṽ 

ט    

ט    

  ṽ 

   18,781,721.00 16,758,800.00

  ṽ 685,269.51 1,016,039.01

  ῒז ꜚ ṽ 

ꜚ ṽ  19,466,990.51 17,774,839.01

ṽ  123,099,100.63 79,016,055.19

̔   

   198,941,910.00 185,850,000.00

  ῒז ΐ 

   ῒҬ̔ᴨᾢ  

      ṽ 

  Ὲ  403,830,068.19 221,741,104.26

  ⁞̔  9,880,200.00

  ῒז  121,922.66 -272,384.77

  Ғ Ữ  

  ᵩῈ  63,129,712.70 53,708,773.16

  ѿ ‰  

  № ≠  414,518,682.51 347,879,618.49

ԍ Ὲ  1,070,662,096.06 808,907,111.14
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  қ  1,241,086.16 1,502,070.44

 1,071,903,182.22 810,409,181.58

ṽ  
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  ֟ 

  ֟ 7,178,416.05 7,349,775.09

  ₮ 

   

   730,204.78 1,701,811.16

  ֟ 1,273,760.98 874,022.09

  ῒז ꜚ ֟ 999,371.40 271,700.00

ꜚ ֟  240,555,819.85 273,443,842.10

֟  1,070,252,614.63 818,196,014.75

ꜚ ṽ̔   

  Ṣ  

Ὲᾛᴇṿץ   ғῒ ꜚ ῀

ṽ 

  ṽ 

ט   ט  42,257,601.40 34,772,903.04

   4,079,341.13 1,052,282.46
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  ṽ 

  ῒז ꜚ ṽ 

ꜚ ṽ  0.00 0.00

ṽ  89,289,403.24 57,752,560.49

̔   

   198,941,910.00 185,850,000.00

  ῒז ΐ 

   ῒҬ̔ᴨᾢ  

      ṽ 

  Ὲ  403,589,954.52 221,413,679.40

  ⁞̔  9,880,200.00

  ῒז  121,991.88 -272,384.77

  Ғ Ữ  

  ᵩῈ  63,129,712.70 53,708,773.16

  № ≠  325,059,842.29 299,743,386.47

 980,963,211.39 760,443,454.26

ṽ  1,070,252,614.63 818,196,014.75

3ȁ ≠  

ᵝ̔ᾝ 

  ҉  

ѿȁ ҙ ῀ 442,889,123.36 337,992,404.01

  ῒҬ̔ ҙ ῀ 442,889,123.36 337,992,404.01

     ≠ ῀ 

     Ḡ  

     ᵳ ῀ 

ԋȁ ҙ  297,648,140.90 220,947,370.03

  ῒҬ̔ ҙ  215,801,371.96 150,310,554.99

     ≠ ₮ 

     ᵳ ₮ 

     Ḡ  

ט      ₮‪  

     Ḡ ‰ ‪  

     Ḡ ≠ ₮ 



ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

118 

     №Ḡ  

     ⱴ 6,009,565.86 4,940,929.33

      9,091,527.17 7,674,459.50

      29,651,743.06 22,908,974.33

      41,922,282.80 34,258,855.18

     Ⱶ  -7,046,436.49 806,718.22

      ῒҬ̔≠  

         ≠ ῀ -4,699,720.11 -2,564,571.19

     ֟⁞ṿ  2,218,086.54 46,878.48

  ⱴ̔ῒז  2,830,986.24 3,967,177.23

    ̂ ”̇“ץ

↓̃ 
9,206,405.01 4,496,634.55

    ῒҬ̔ ᴑҙ ᴑ

ҙ  
281,792.19 -1,121,820.80

    Ὲᾛᴇṿ ꜚ ̂ ץ

“̇” ↓̃ 

    ᾫ ̂ ”-“ץ

↓̃ 

    ֟ ̂ ”-“ץ

↓̃ 
-3,421.20 20,434.27

҈ȁ ҙ≠ ̂Ԏ ”̇“ץ ↓̃ 157,274,952.51 125,529,280.03

  ⱴ̔ ҙ ῀ 573,863.15 429,318.05

  ⁞̔ ҙ ₮ 2,665,078.80 24,832.86

ȁ≠ ̂Ԏ ”̇“ץ

↓̃ 
155,183,736.86 125,933,765.22

  ⁞̔  19,089,643.76 16,519,590.53

ԓȁ‪≠ ̂‪Ԏ ”̇“ץ ↓̃ 136,094,093.10 109,414,174.69

  ̂ѿ̃ ‪≠ ̂‪Ԏ

”̇“ץ ↓̃ 
109,414,174.69

  ̂ԋ̃ ‪≠ ̂‪Ԏ

”̇“ץ ↓̃ 
136,094,093.10

  ԍ Ὲ ‪≠  135,532,003.56 111,234,679.39

  қ  562,089.54 -1,820,504.70

Έȁῒז ‪  394,307.43 -272,384.77

 Ὲ ῒז

‪  
394,307.43 -272,384.77
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     8,114,844.38 7,049,997.61

     16,436,874.08 12,436,019.32

     29,007,557.93 24,024,188.56

    Ⱶ  -7,067,014.73 836,150.47

     ῒҬ̔≠  0.00

        ≠ ῀ -4,658,762.80 -2,522,365.17

    ֟⁞ṿ  1,640,877.35 170,740.98

  ⱴ̔ῒז  2,314,552.12 3,967,177.23

    ̂ ”̇“ץ

↓̃ 
9,206,405.01 4,496,634.55

    ῒҬ̔ ᴑҙ ᴑ

ҙ  
281,792.19 -1,121,820.80

    Ὲᾛᴇṿ ꜚ ̂ ץ

“̇” ↓̃ 

    ֟ ̂ ”-“ץ

↓̃ 
0.00 20,434.27

ԋȁ ҙ≠ ̂Ԏ ”̇“ץ ↓̃ 107,533,232.40 105,010,684.42

  ⱴ̔ ҙ ῀ 76,400.67 125,826.10

  ⁞̔ ҙ ₮ 385,866.70 2,574.36

҈ȁ≠ ̂Ԏ ”̇“ץ

↓̃ 
107,223,766.37 105,133,936.16

  ⁞̔  13,014,371.01 13,361,951.97

ȁ‪≠ ̂‪Ԏ ”̇“ץ ↓̃ 94,209,395.36 91,771,984.19

  ̂ѿ̃ ‪≠ ̂‪Ԏ

”̇“ץ ↓̃ 
94,209,395.36 91,771,984.19

  ̂ԋ̃ ‪≠ ̂‪Ԏ

”̇“ץ ↓̃ 

ԓȁῒז ‪  394,376.65 -272,384.77

  ̂ѿ̃Ҍ № ῒז

 
0.00
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  ӯ ȁ ꞋⱵ ט  149,025,218.54 90,760,857.36



ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

123 

  ṽ├ ⌠  

  ⌠ῒזҍ ꜚ ῏  0.00 16,918,800.00

ꜚ ῀  193,363,085.12 20,568,800.00

  ễ ṽⱵ ט  

  № ≠ȁ≠ ễט≠ ט

 
59,472,000.00 59,472,000.00
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  ֟ȁ ֟ ῒז

֟ ‪  
728,068.59 9,086,070.12

  Ὲ ῒז ҙ ᵝ ⌠

‪  

  ⌠ῒזҍ ꜚ ῏  14,356,829.39

ꜚ ῀  884,706,702.48 760,801,354.86

  ֟ȁ ֟ ῒז

֟ ט  
19,280,696.51 16,977,267.95

ט    1,280,060,385.01 657,090,000.00

  Ὲ ῒז ҙ ᵝ ט

‪  

ҍזῒט   ꜚ ῏  15,181,500.00

ꜚ ₮  1,314,522,581.52 674,067,267.95

ꜚ֟ ‪  -429,815,879.04 86,734,086.91

҈ȁ ꜚ֟ ̔   

  ⌠  193,363,085.12

  Ṣ ⌠  

  ṽ├ ⌠  

  ⌠ῒזҍ ꜚ ῏  160,000.00

ꜚ ῀  193,363,085.12 160,000.00

  ễ ṽⱵ ט  

  № ≠ȁ≠ ễט≠ ט
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ԍ Ὲ  

қ
 

 

ῒז ΐ 
Ὲ
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    ѿ

└Ҋᴑҙ  
     

    ῒז      

ԋȁ ∆ᵩ  

185,85

0,000.

00 

  
221,413

,679.40

44,531,

574.74
 

305,294

,137.52 

757,089

,391.66

҈ȁ ⁞ ꜚ

̂⁞ ”̇“ץ

↓̃ 

   
327,424

.86

-272,38

4.77

9,177,1

98.42
 

42,585,

480.97 

1,502,0

70.44

53,319,

789.92

̂ѿ̃

 
   

-272,38

4.77
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Ԏ  

4̈ ⅞

ꜚ
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2̈ῒז ΐ

 

     

3̈ ᴍ ט ῀

 

990,000.

00 
  

10,795,30

0.00

9,880,200

.00
  

1,905,100

.00

4̈ῒז      

 

    
9,420,939

.54 

-68,892,

939.54

-59,472,0

00.00

1̈ ᵩῈ      
9,420,939

.54 

-9,420,9

39.54

2̈ ̂

 

     
-59,472,

000.00

-59,472,0

00.00

3̈ῒז      

 

     

1̈ Ὲ

 

     

2̈ ᵩῈ

 

     

3̈ ᵩῈ

 

     

4̈ ⅞

 

     

5̈ῒז      

      5̈ ῒז
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000.00 79.40 4.74 ,600.70 54.84

  ⱴ ᴪ̔

 
     

    ╠

 
     

    ῒז      

ԋȁ ∆ᵩ  
185,850,

000.00 
  

221,413,6

79.40
 
44,531,57

4.74 

276,620

,600.70

728,415,8

54.84

҈ȁ ⁞ ꜚ

̂⁞ ”̇“ץ

↓̃ 

   
-272,384.

77
 
9,177,198

.42 

23,122,

785.77

32,027,59

9.42

̂ѿ̃

 
   

-272,384.

77
  

9.42

˺ѿ̃

 

     

“

�žFJ6ÑNÍ 

     
“

�1�960œPyT7 

     

“�p�960×1¶bËF•�k

 

     “ 

     

     9,177,198g
( )Tjf
Q
1 g
4233 g
422..8 37.24 17.64 re
f
BT
9 0 449
4223 g
13241403 Tm
.0017 Tc
[(8 3)h
20 g]TJ 
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ȁ ȂῈ Һ ֟ ̔ ȁᾣ ȁᾣ ᴆȁ ȁ

ȁ OSAᾣ ᴆ Ȃ 

ῤ̆Ὲ Һ ҙⱵ Ȃ 

5ȁῈ  

Ὲ ԅ қ ᴪȁ Ԋᴪȁ Ԋᴪ ֲ ̆ Ԋᴪῤ ᴪȁ

ᴪȁ ҍ ᴪ ᴪ̆ ᴪҊ Ȃ Ὲ ̆Ҋ

ԓ Ҭ ̆№≢ҹ Ҭ ȁ Ҭ ȁ Ҭ ȁ Ҭ ֟Ҭ Ȃ 

 

 

6ȁῈ Ⱶ  

Ὲ  Ύ  

̂҆ᾝ̃ 

Һ ҙⱵ  
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ΐᵣᴪ ᴪ ᵀ ̔ 

Ὲ ᴪ ᴪ ᵀ ̆ ᶭ ᴑҙᴪ ‰↕ ῏ ̆ Ὲ ֟

└ Ȃ 

 

1ȁ ᴑҙᴪ ‰↕  

    Ὲ └ Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ Ⱶ ’ȁ

῏Ḥ ̆ ȇῈ ├ Ὲ Ḥ ↕ 15 ——

Ⱶ ѿ ̂2014 ḱ ̃Ȉ Ȃ 

2ȁᴪ  

    Ὲ ᴪ №ҹᴪ ᴪ Ҭ Ȃᴪ Ҭ ԍѿҩ ᴪ Ȃ Ὲ

ᴪ Ὲ 1 1 12 31 Ȃ 

3ȁ ҙ  

    ҙ ̆ Ὲ ׆ ӯ ԍⱴ ֟ ᴇ Ȃ Ὲ ѿץ

̂12ҩ ̃ᵬҹ ҙ Ȃ 

4ȁ ᵝ  

Ὲ ᵝ ҹֲ Ȃ 

5ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

   ̂1̃ ѿ └Ҋ ᴑҙ  

    ᴑҙ Ҭ ֟ ṽ̆ └ Ⱶ Ҭ

ᴇṿ Ȃ ‪ ֟ ᴇṿҍ ט ᴇ ᴇṿ ᴍ ṿ ̆

Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ ῏ ̆ ҹ ט
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Ⱶ ץ └ҹ Ȃ 

׆     Ὲ └ ӊ ̆ Ὲ ῒԇץ Ҧ׆̕ └ ӊ Ả Ȃ

Ὲ ҍ Ὲ ӊ ȁ Ὲ ҍ Ὲ ӊ ᵩ ȁ ȁ֜ ≠ └ Ⱶ

ԇץ Ȃ Ὲ ҬҌ ԍ Ὲ ᴍ ᵬҹ қ ֟ ṽ Ҭ

қ Ҋ ↓ Ȃ  

    Ὲ ҍ Ὲ ᴪ ᴪ Ҍѿ ̆ └ Ⱶ ̆ Ὲ ᴪ

ᴪ Ὲ Ⱶ Ȃ  

    ԍ ѿ └Ҋᴑҙ Ὲ ̆ └ Ⱶ ץ̆ ӯ ‪ ֟Ὲᾛᴇ

ṿҹ ῒҩ≢ Ⱶ ̕ ԍ ѿ └Ҋᴑҙ Ὲ ̆ └ Ⱶ ̆

ҍ └ └ ץ ╠ Ȃ 

 

7ȁ № ῍ ᴪ  

̂1̃ №  

    №ҹ῍ ᴑҙȂῈ Ҭ֣ ≠ ӈⱵ

№ Ȃ 

῍ ̆ ֣ ῏ ֟ғ ῏ ṽ Ȃ 

ᴑҙ̆ ֽ ‪ ֣֟ ≠ Ȃ 

̂2̃῍ ᴪ  

    Ὲ ᵬҹ῍ ̆ ҍ῍ Ҭ≠ ᴍ ῏ Ҋ↓ ̆ ῏ᴑҙᴪ ‰↕

ᴪ ̔ 

   ̂ѿ̃ ץ̆֟ ῒᴍ ῍ ֟̕ 

   ̂ԋ̃ ṽ̆ץ ῒᴍ ῍ ṽ̕ 

   ̂҈̃ ₮ ῒ֣ ῍ ֟₮ᴍ ֟ ῀̕ 

   ̂ ̃ ῒᴍ ῍ ₮ ֟₮ ֟ ῀̕ 

   ̂ԓ̃ ץ̆ ῒᴍ ῍ Ȃ 

 

8ȁ ᴇ ‰ 

    ᴇ ᴑҙ ̂ѿ ׆ ӯ ҈ҩ ῤ⌠ ̃ȁ ꜚ ȁ ԍ ҹ

ȁᴇṿ ꜚ Ȃ 

    Ὲ ץ ץ ԍ ט Ȃ 

 

9ȁ ҙⱵ  

    ֜ ֜ץ̆ Ҭ ֲ Ὲ Ҭ ᴇ ҹ ᵝ ȂῒҬ̆

ᾫ ᾫ ֜ ̆ ֜ Ȃ 

    ֟ ṽ ̆ ֟ ṽ ᵩ ̆ ֟ ṽ Ҭ ֲ Ὲ Ҭ

ᴇ ҹ ᵝ Ȃ ֟ ṽ ᵝ ҍ ᵝ

̆ᵬҹ ᾫ ȂῒҬ̆ҍ ֟ ῏ Ṣ ֟ ᾫ ̆ Ṣ

↕ ̕ Ⱳ ᾫ ῀ Ⱳ ̕ῒᵩ ῀ Ⱶ Ȃ 

    ֟ ṽ ̆ ץ ׅ̆ ֜ Ҭ ֲ Ὲ
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Ὲ └ ҹ └Ȃ 

̂5̃ᵞṿ  

Ὲ ᶏ ᵞṿ ѿ Ȃ 

 

13ȁ ֟ 

Ὲ Ҋ↓ ᴆ Ὲ №̂ ꜚ ֟̃ ҹ ̔ №

ῒ ╠ ’Ҋֽ ₮ № ₮ ̕Ὲ №ᵬ₮‗ ̆

⌠ қ ‰ ̆ қ ᴪ ⱬ ‰̕Ὲ ҍ ԅҌ

̕ ѿ ῤ Ȃ 

Ὲ ԍ ֟ ̂ᵖҌ ᴆ ᴇṿ̃ ῒ

ᴇṿ̆ ᴇṿ ԍ №ᵬҹ ֟⁞ṿ ῀ Ȃ ֟ȁ

֟Ҍ ȁ ̆ ᴇṿҍῈᾛᴇṿ⁞ ‪ ᵞ Ȃ 

⅞ ҹ ̆p ҌῬ ᴆ ֟ ̆ Ả ῒ⅞ ҹ ̆

Ҋ↓ң Ҭ ᵞ ̔̂1̃ ֟ ⅞ ҹ ӊ╠ ᴇṿ̆ ῒẊ

⅞ ҹ ’Ҋ ȁ ⁞ṿ ̂̕2̃‗ ҌῬ₮

ӊ Ῥ Ȃ 

 

14ȁ  

̂1̃∆ ₅
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ŶῈ ᴑҙ ᴑҙ ̆ Ȃ 

Ὲ ᵝΐ ̆ ҹ ᴑҙ Ȃ ̆
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  5 5/10 18.00/19.00 

̂3̃ ῀ ֟ ᶭ ȁ ᴇ  

Ὲ Ҋ↓ѿ ‰ ̆ ҹ ֟̔ Ҭ ̂ ῏ ᴆ

ᵬ₮ ∞ ̃
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ѿ Ṣ ⱴ ≠ Ȃ 

 

19ȁ ֟ 

Ҍ  

 

20ȁ ֟ 

Ҍ  

 

21ȁ ֟ 

̂1̃ ᴇ ȁᶏ ȁ⁞ṿ  

Ὲ ҙ  

 

̂1̃ ֟ ᴇ  

῀ ֟̆ ט ᴇ ῏ ῒז ₮ᵬҹ Ȃ 

῀ ֟̆ ᴇṿ ̆ᵖ ᴇṿҌῈ

ᾛ ̆ Ὲᾛᴇṿ Ȃ 

֟֜ ֟̆ΐ ҙ ̆ ₮ ֟ Ὲᾛᴇṿ῀ ̕Ҍΐ ҙ

̆ ₮ ֟ ᴇṿ῀ Ȃ 

ṽⱵ ֟̆ Ὲᾛᴇṿ Ȃ 

̂2̃ ֟  

Ὲ ᶏ ֟̆ ῒ ᶫᶏ ᶏ ῤ ̆ ῀

ȂῒҬ̔ ᶏ ₮׆ ̂ ᶏ ̃ ̆ ῒ₮ ̕Ғ≠ ȁ

Ғ≠ ῒז ֟ ᶏ ȁ ҈ Ҭ №

Ȃ 

Ὲ ᶏ Ҍ ֟Ҍ Ȃ ҩᴪ ῒᶏ ̆

ῒᶏ ̆ᵀ ῒᶏ ᶏ ֟ Ȃ 

 

̂2
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֟ ֟ ֟ ֟ ̕ 

ȁ Ⱶ ῒז ץ̆ ֟ ̆ ⱬᶏ ₮

֟̕ 

ԍ ֟ ₮ Ȃ 

 

22ȁ ֟⁞ṿ 

Ὲ ȁ ֟ȁ ֟ȁ ȁ

֟ ֟ȁ ֟ȁ ֟ȁ ֟ ⁞ṿ̆ Ҋץ ̔ 

Ὲ ֟ ṽ ∞ ֟ ⁞ṿ Ȃ ⁞ṿ ̆↕ᵀ ῒ

̆ ⁞ṿ Ȃ ᴑҙ ᶏ Ҍ ֟̆ ⁞ṿ ̆

ԍ ⁞ṿ Ȃ 

֟ Ὲᾛᴇṿ⁞ ‪ ҍ ֟ ṿң ӊ

ȂῈ ץ ֟ҹ ᵀ ῒ ̕ ץ ֟ ᵀ ץ̆

֟ ֟ ҹ ֟ Ȃ ֟ ץ̆ ֟ ֟ Һ ῀

ԍῒז ֟ ֟ ῀ҹᶭ Ȃ 

֟ ֟ ᵞԍῒ ᴇṿ ̆ Ὲ ֟ ᴇṿ⁞ ̆⁞

ҹ ֟⁞ṿ ̆ ῀ ̆ ֟⁞ṿ‰ Ȃ ֟⁞ṿ ѿ ̆ ץ

ᴪ Ҍԇ Ȃ 

 

23ȁ  

̆ Ὲ ᵖ ץ № ѿ ҉ץ Ȃ 

̆ ̆ ῀ Ȃ 

 

24ȁ  

̂1̃ ᴪ  

Ὲ ҹ Ὲ ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆ ῀

̂ῒזᴪ ‰↕ ᾛ ῀ ֟ ̃Ȃ 

Ὲ ≠ ̆ ῀ ῏ ֟ Ȃ ≠

ҹ ≠ ̆ Ὲᾛᴇṿ Ȃ 

Ὲ ҹ Ḡ ȁ ᴴḠ ȁ Ḡ ᴪḠ ᵟ Ὲ ץ̆

ᴪ ̆ ҹῒ ᶫ Ⱶ ᴪ ̆ ᶛ

̆ ṽ̆ ῀ ῏ ֟ Ȃ 

 

̂2̃ ≠ ᴪ  

≠ ⅞̆ Ὲ ҍ ≠ ̆ Ὲ ҹ ᶫ ≠└

Ⱳ Ȃ 
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Ὲ ≠ ⅞№ ҹ ⅞ ⅞ȂῒҬ̆ ⅞̆

̆Ὲ ҌῬ ѿ ӈⱵט ≠ ⅞̕ ⅞̆

ץ⅞ ≠ ⅞Ȃ 

Ὲ ҹ Ὲ ᶫ Ⱶ ᴪ ̆ ⅞ ҹ ṽ̆

῀ ῏ ֟ Ȃ 

Ὲ └ ⅞Ȃ 

 

̂3̃ ≠ ᴪ  

Ὲ ≠̆ Ὲ Ꞌꜚ ⌠ ӊ╠ ҍ Ꞌꜚ῏ ̆ ҹ ꞉

⁞ ԇ ễȂ 

Ὲ Ꞌꜚ ⌠ ӊ╠ ҍ Ꞌꜚ῏ ȁ ҹ ꞉ ⁞ ₮ ԇ

ễ̆ Ὲ Ҍ Ꞌꜚ῏ ⅞ ⁞ ҍ ט ≠ ῏

ң ̆ ҍ Ꞌꜚ῏ ԇ ễ ֟ ṽ̆ ῀ Ȃ 

 

̂4̃ῒז ≠ ᴪ  

Ҍ  

 

25ȁ ṽ 

̂1̃ ṽ ↕ 

ҍ Ḡȁ ‗ ᴂ ȁ֟ Ḡ ȁ ⅞ȁԎ ȁ ӈⱵȁ ֟

ӈⱵ Ԋ ῏ ҙⱵ Ҋץ ᴆ ̆ Ὲ ῒ ҹ ṽȂ 

ӈⱵ Ὲ ӈⱵ̕ 

ӈⱵ ≠ ₮ᴑҙ̕ 

ӈⱵ Ȃ 

̂2̃ ṽ  

Ὲ ễ Ԋ ₮ ᶃᵀ ṽ ∆ ̆ ֟ ṽ

̆ ╠ ᶃᵀ ᴇṿ Ȃ 

 

26ȁ ᴍ  ט

Ҍ  

 

27ȁᴨᾢ ȁ ṽ ῒז ΐ 

Ҍ  
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30ȁ ֟/ ṽ 

Ὲ ֟ȁ ṽ ᴇṿҍῒ ӊ ̆ ֟ ṽ ֟

ễ ṽ ̆ ֟ ṽȂ 

Ὲ ץ֟ ҹ Ȃ ֟ ṽ

̆ ₳ ̆ ╠ץ

ᴪ ֟̕ ץ

֟ ≠ ̆↕⁞ ֟ ᴇṿ̆ ̆ ⁞

Ȃ 

Ὲ ᵬҹ ῀ ̆ᵖҌ Ҋ↓ ’̔ᴑҙ

Ҭ ֜ Ԋ ֟ Ȃ 

 

31ȁ  

̂1̃ ᴪ  

Ҍ  

 

̂2̃ ᴪ  

Ҍ  

 

32ȁῒז ᴪ ᴪ ᵀ  

ᴪ ῤ   
 

Ὲ 2018 1 1

ȇ῏ԍḱ 2018 ѿ

ᴑҙ Ⱶ Ȉ̂ ᴪ

ᴪ[2018]15 ̃ ῏ ̆

ѿ ᴑҙ Ⱶ ḱ

Ȃ Ⱶ Ȃ 

1ȁ ֟ ṽ  

̂1̃“ ” “ ” “ ”

Ȃ Ȃ 

̂2 “̃ ≠ ” “ ≠” “ῒז ” Ȃ

Ȃ 

̂3̃“ ֟ ” “ ֟” Ȃ Ȃ 

̂4̃“ ” “ ” Ȃ Ȃ 

̂5̃“ ט ” “ ט ” “ ט ט ”

Ȃ Ȃ 

̂6 “̃ ≠ט ” “ ט ≠” “ῒז ט ” Ȃ

Ȃ 

̂7̃“Ғ ט ” “ ט ” Ȃ Ȃ 
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2ȁ≠  

̂1̃ “ ” ̆ ῀“ ” № “

” Ȃ Ȃ ̃
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ꜚ Ὲ  25% 

Ὲ  16.5% 

2ȁ ᴨ  

Ὲ ̂ Ὲ ̃ԍ2018 10 24 ȁ ȁ Ⱶ ȁ

Ⱶ ‰ ȇ ᴑҙ ӥȈ̂ ӥ GR201832001529̆ ҈ ̃Ȃ ȇҬ

ֲ ῍ ᴑҙ Ȉ ԋ ῇ ̆Ὲ ֣ ⁞ 15% ᴑҙ

ᴨ Ȃ 

Ὲ ῃ Ὲ ԍ2018 8 13 ȁ ȁ Ⱶ

Ⱶ ‰ ȇ ᴑҙ ӥȈ̂ ӥ GR201836000739̆ ҈ ̃Ȃ ȇҬ ֲ ῍

ᴑҙ Ȉ ԋ ῇ ̆ ֣ ⁞ 15% ᴑҙ

ᴨ  

 

3ȁῒז 

̔ ȁ Ⱶ ȇ῏ԍ ṿ Ȉ̂ Ȑ2018ȑ32 ̃̆ 2018 5 1 ̆

Ὲ ṿ ҹ ̆ 17% ҹ16%Ȃ 

҂ȁ Ⱶ  

1ȁ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 23,030.44 93,254.51

 148,926,607.12 327,028,928.97

 148,949,637.56 327,122,183.48

 ῒҬ̔  
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4ȁ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 73,003,094.15 45,837,544.15

 128,697,781.17 96,110,309.85

 201,700,875.32 141,947,854.00

̂1̃  

1) № ↓  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ᾫ  73,003,094.15 45,710,824.63

ҙ ᾫ  126,719.52

 73,003,094.15 45,837,544.15

2) Ὲ  

ᵝ̔ ᾝ 

  

3) Ὲ ӥ ғ ֟ ṽ ⌠  

ᵝ̔ ᾝ 

   

ᾫ  1,319,470.45

 1,319,470.45

4) Ὲ ₮ ֲ ῒ  

ᵝ̔ ᾝ 

  

ῒז  

̂2̃  

1) №  

ᵝ̔ ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ

ᵩ  ‰  

ᴇṿ
 ᶛ  

ᶛ 
ᶛ  ᶛ 



ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

149 

Ḥ

‰

 

135,471,

348.57
99.94% 

6,773,56

7.40
5.00%

128,697,7

81.17

101,196

,146.53
100.00%

5,085,836

.68 
5.03% 

96,110,309.

85

Ҍ ᵖ

‰

 

79,269.9

7
0.06% 

79,269.9

7
100.00%   

 
135,550,

618.54
100.00% 

6,852,83

7.37
5.06%

128,697,7

81.17

101,196

,146.53
100.00%

5,085,836

.68 
5.03% 

96,110,309.

85
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̂2̃ ט ᵩ ╠ԓ ט ’ 

ᵝ  ҹ῏ ט      

ᶛ̂%̃ 

ᶫ 1   ᶫ   1,718,560.44 1  ῤ  48.45ץ

�Ë�Ä�v 1   	Ï�É�Ë�Ä�v  
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ῒז ̔ 

̂3̃ῒז  
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3) ῒז ’ 

ᵝ̔ ᾝ 

  

ῒҬ ῒז ’̔ 

ᵝ̔ ᾝ 

ᵝ  ῒז     
῏ ֜

֟  

ῒז ̔ 

4)ῒז № ’ 

ᵝ̔ ᾝ 

 ᵩ  ∆ ᵩ  

ֲ Ḡ  
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ῒז ̔ 

 

7ȁ  

Ὲ ֟ ҙ  

 

̂1̃ №  

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ᴇ‰  ᴇṿ ᵩ  ᴇ‰  ᴇṿ 

 27,397,318.44 653,454.94 26,743,863.50 21,822,260.01  21,822,260.01

֟  12,081,948.18 185,119.73 11,896,828.45 17,850,653.53  17,850,653.53

 23,664,529.55 254,936.68 23,409,592.87 19,562,601.89  19,562,601.89

 63,143,796.17 1,093,511.35 62,050,284.82 59,235,515.43  59,235,515.43

Ὲ ȇ ├֜ ҙḤ 4 —҉ Ὲ Ԋ׆ ҙȁ ҙⱵȈ  

 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 1 ——҉ Ὲ Ԋ׆ ҙⱵȈ  

 

Ὲ ȇ ├֜ ⇔ҙ ҙḤ 5 ——҉ Ὲ Ԋԑ׆ ҙⱵȈ  

 

Ὲ ȇ ├֜ ҙḤ 11 ——҉ Ὲ Ԋ׆ ῏ҙⱵȈ  

 

̂2̃ ᴇ‰  

ᵝ̔ ᾝ 

 ∆ᵩ  
ⱴ  ⁞  

ᵩ  
 ῒז  ῒז 

  653,454.94  653,454.94

֟   185,119.73  185,119.73

  254,936.68  254,936.68

  1,093,511.35  1,093,511.35

̂3̃ ᵩ Ṣ  

  ᵩ Ҭ Ṣ Ȃ 
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̂4̃ ֟ ’ 

ᵝ̔ ᾝ 

  

ῒז ̔ 

 

8ȁ ֟ 

ᵝ̔ ᾝ 

 ᴇṿ Ὲᾛᴇṿ   

ῒז ̔ 

 

9ȁѿ ῤ⌠ ꜚ ֟ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ῒז ̔ 

 

 

10ȁῒז ꜚ ֟ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 1,934,133.32 1,788,304.73

֟  421,200,000.00

 423,134,133.32 1,788,304.73

ῒז ̔ 

11ȁ ᶫ₮ ֟ 

̂1̃ ᶫ₮ ֟ ’ 

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 
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13ȁ  

̂1̃ ’ 

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ‰  ᴇṿ ᵩ  ‰  ᴇṿ 

̂2̃ ֟  

̂3̃ ғ ῀ ֟ȁ ṽ  

ῒז  

14ȁ  

ᵝ̔ ᾝ 

ᵝ 
∆ᵩ  

⁞ ꜚ 

ᵩ
⁞ṿ‰

ᵩⱴ  ⁞  

Ҋ
ῒז ῒז

ꜚ 
≠

≠

⁪
�ÿ�A�
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15ȁ ֟ 

̂1̃ ֟ 

□  √ Ҍ   

̂2̃ Ὲᾛᴇṿ ֟ 

□  √ Ҍ   

̂3̃ Ⱳ ֟ ӥ ֟ ’ 

ᵝ̔ ᾝ 

 ᴇṿ Ⱳ ֟ ӥ  

ῒז  

 

16ȁ ֟ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

֟ 254,513,207.91 251,467,535.78

 254,513,207.91 251,467,535.78

̂1̃ ֟ ’ 

ᵝ̔ ᾝ 

   ⱲῈ     

ѿȁ ṿ̔   

 1. ∆ᵩ  131,704,510.63 162,575,306.54 3,772,088.04 2,029,248.11 21,840,153.01 321,921,306.33

 2. ⱴ

 
1,915,992.77 27,308,945.52 141,547.04 3,711,026.92 33,077,512.25

  ̂1̃   23,728,445.09 141,547.04 3,687,949.99 27,557,942.12

  ̂2̃

῀ 
1,915,992.77 3,580,500.43 23,076.93 5,519,570.13

  ̂3̃ᴑҙ

ⱴ 
  

   

 
 5,108,154.29 161,891.11 147,740.17 1,366,921.26 6,784,706.83
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 ṿ  ⁞ṿ‰  ᴇṿ  

̂3̃ ῀ ֟ ’ 

ᵝ̔ ᾝ 

 ṿ  ⁞ṿ‰  ᴇṿ 

̂4̃ ₮ ֟ 

ᵝ̔ ᾝ 

 ᴇṿ 

̂5̃ Ⱳ ֟ ӥ ֟ ’ 

ᵝ̔ ᾝ 

 ᴇṿ Ⱳ ֟ ӥ  

ῒז  

̂6̃ ֟  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ῒז  

17ȁ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 17,006,463.88 6,980,520.75

 17,006,463.88 6,980,520.75

̂1̃ ’ 

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ 
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֟

ҙ  
15,750,838.22 15,750,838.22 1,265,487.53  1,265,487.53

 17,006,463.88 17,006,463.88 6,980,520.75  6,980,520.75

̂2̃ ꜚ ’ 

ᵝ̔ ᾝ 

 
 

∆ᵩ

 ⱴ  

῀

֟

 

ῒ

⁞ז

 

ᵩ

 

NÍ    
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ῒז  

22ȁ  

̂1̃ ṿ 

ᵝ̔ ᾝ 

ᵝ

Ԋ

 

∆ᵩ  ⱴ ⁞  ᵩ  

̂2̃ ⁞ṿ‰  

ᵝ̔ ᾝ 

ᵝ

Ԋ

 

∆ᵩ  ⱴ ⁞  ᵩ  

֟ ֟ ῏Ḥ  

⁞ṿ ȁ῏ ̂ ṿ ȁ ȁ≠ ȁ ȁ

̃ ⁞ṿ ̔ 

⁞ṿ  

ῒז  

23ȁ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ   ῒז⁞  ᵩ  

ḱ  1,701,811.16 347,637.01 1,319,243.39  730,204.78

 1,701,811.16 347,637.01 1,319,243.39  730,204.78

ῒז  

24ȁ ֟/ ṽ 

̂1̃ ֟ 

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

 ֟  ֟ 

֟⁞ṿ‰  8,044,900.47 1,229,605.82 5,826,813.93 874,022.09

ῤ ֜ ≠  10,130,134.84 1,519,520.23 7,710,780.79 1,156,617.12
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Ԏ  1,905,100.00 301,681.13  

 20,080,135.31 3,050,807.18 13,537,594.72 2,030,639.21

̂2̃ ṽ 

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

 ṽ  ṽ 

֟ⱴ  4,568,463.40 685,269.51 6,773,593.41 1,016,039.01

 4,568,463.40 685,269.51 6,773,593.41 1,016,039.01

ץ3̃̂ ‪ ↓ ֟ ṽ 

ᵝ̔ ᾝ 

 
֟ ṽ

ԑ  

֟

ṽ ᵩ  

֟ ṽ

∆ԑ  

֟

ṽ ∆ᵩ  

֟ 3,050,807.18  2,030,639.21

ṽ 685,269.51  1,016,039.01

̂4̃ ֟  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

Ԏ  9,776,287.21 7,982,878.64

 9,776,287.21 7,982,878.64

̂5̃ ֟ Ԏ ԍץҊ ⌠  

ᵝ̔ ᾝ 

ᴍ  ∆   

2021  164,051.23 164,051.23  

2022  7,629,800.15 7,818,827.41  

2023  1,982,435.83  

 9,776,287.21 7,982,878.64 -- 

ῒז ̔ 

25ȁῒז ꜚ ֟ 

ᵝ̔ ᾝ 
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 ᵩ  ∆ᵩ  

ט  1,593,161.40 676,900.00

 1,593,161.40 676,900.00

ῒז ̔ 

26ȁ Ṣ  

̂1̃ Ṣ №  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

Ṣ № ̔ 

̂2̃ ễ Ṣ ’ 

ễ Ṣ ҹᾝ̆ῒҬ ễ Ṣ ’ Ҋ̔ 

ᵝ̔ ᾝ 

Ṣ ᵝ ᵩ  Ṣ ≠   ≠  

ῒז ̔ 

27ȁץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ῒז ̔ 

28ȁ ṽ 

□  √ Ҍ   

29ȁ ט ט  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ט  10,492,633.91 10,097,731.53

ט  39,960,299.03 29,648,175.04

 50,452,932.94 39,745,906.57

̂1̃ ט № ↓  

ᵝ̔ ᾝ 
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 ᵩ  ∆ᵩ  

ᾫ  10,492,633.91 10,097,731.53

 10,492,633.91 10,097,731.53

⌠ ט ט ҹ 0.00 ᾝȂ 

̂2̃ ט ↓  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

1 ῤ 39,427,473.70ץ 29,234,834.57

1 2  419,374.36 394,710.47

2 3  112,000.97 17,100.00

3 1,450.00 ҉ץ 1,530.00

 39,960,299.03 29,648,175.04

̂3
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2 3  4,683.39
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 ∆ᵩ  ⱴ ⁞  ᵩ  

1ȁ ȁ ȁ

 
13,194,452.26 92,490,852.75 88,533,733.06 17,151,571.95

2ȁ ≠  4,019,321.78 4,019,321.78 

3ȁ ᴪḠ  2,564,324.34 2,564,324.34 

  ῒҬ̔ Ḡ  2,158,199.17 2,158,199.17 

     ᴴḠ  343,604.27 343,604.27 

     Ḡ  62,520.90 62,520.90 

4ȁᵟ Ὲ  1,030,518.85 1,030,518.85 

5ȁ ᴪ

 
192,965.33 1,337,531.06 1,271,435.19 259,061.20

 13,387,417.59 101,442,548.78 97,419,333.22 17,410,633.15

̂3̃ ⅞↓  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

1ȁ Ῑ Ḡ  6,185,356.22 6,185,356.22 

2ȁ ҙḠ  181,767.73 181,767.73 

 6,367,123.95 6,367,123.95 

ῒז ̔ 

32ȁ ֜  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ṿ  1,960,709.74 2,004,999.13

ᴑҙ  8,748,695.52 4,092,477.08

ҩֲ  105,737.17 230,978.34
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33ȁῒז ט  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  
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Ὲ   Ḡ   6,700,000.00 1  ῤ  33.37ץ

Ὲ    Ḡ   3,200,000.00 1  ῤ  15.94ץ

ᴯ ҙ Ὲ    Ḡ   200,000.00 1  ῤ  1.00ץ

ף ף ——  טף 1 94,741.00  טף  ῤ  0.47ץ

 —— —— 20,074,941.00 —— 100.00

 

34
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38ȁ  ├ṽט

̂1̃  ├ṽט

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

̂2̃ ├ṽט ⁞ ꜚ̂Ҍ ⅞№ҹ ṽ ᴨᾢ ȁ ṽ ῒז ΐ̃ 

ᵝ̔ ᾝ 

̂3̃ Ὲ ṽ├ ᴆȁ  

̂4̃⅞№ҹ ṽ ῒז ΐ  

ᴨᾢ ȁ ṽ ῒז ΐ ’ 

ᴨᾢ ȁ ṽ ΐ ꜚ ’  

ᵝ̔ ᾝ 

ΐ 

∆ ⱴ ⁞   

 ᴇṿ  ᴇṿ  ᴇṿ  ᴇṿ

ῒז ΐ⅞№ҹ ṽ ᶭ  

ῒז  

39ȁ ט  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

̂1̃ ↓ ט  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ῒז ̔ 

̂2̃Ғ ט  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ   

ῒז ̔ 
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40ȁ ט  

̂1̃ ט  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

̂2̃ ⅞ ꜚ ’ 

⅞ӈⱵ ṿ̔ 

ᵝ̔ ᾝ 

  ҉  

⅞ ֟̔ 

ᵝ̔ ᾝ 

  ҉  

⅞‪ ṽ̂‪ ֟̃ 

ᵝ̔ ᾝ 

  ҉  

⅞ ῤ ҍӊ ῏ ȁ Ὲ ȁ Ҍ ̔ 

⅞ Ẋ № ̔ 

ῒז ̔ 

41ȁ ṽ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ   

ῒז ̆ ṽ ῏ Ẋ ȁᵀ ̔ 

42ȁ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ   

ꜛ 16,758,800.00 2,022,921.00 18,781,721.00  

 16,758,800.00 2,022,921.00 18,781,721.00 -- 

ꜛ ̔ 

ᵝ̔ ᾝ 

ṽ  ∆ᵩ  
ꜛ  

῀

ҙ ῀

 

῀ῒ

ז

‖⁞
ῒז ꜚ ᵩ  

ҍ ֟ ῏/

ҍ ῏
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ꜛ 

16,758,800.0

0 
1,222,921.00  

17,981,721.0

0 
ҍ ֟ ῏

Ҭ

ꜛ 

 800,000.00  800,000.00 ҍ ῏

ῒז ̔ 

43ȁῒז ꜚ ṽ 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ῒז ̔ 

44ȁ  

ᵝ̔ᾝ 

 ∆ᵩ  
ꜚ ⁞̂+ȁ—̃ 

ᵩ  
  Ὲ ῒז  

ᴍ  185,850,000.00 13,091,910.00 13,091,910.00 198,941,910.00

ῒז ̔ 

Ὲ 13,091,910 ̆ῒҬ̔ 

ŵ Ὲ 1,210.191҆ Ȃ 2017 2 10 2017 ѿ ҳ қ ᴪȁ2017 6 6 2017 ԋ ҳ

қ ᴪץ 2018 2 2 2018 ѿ ҳ қ ᴪ‗ ̆ Ҭ ├ ᴪȇ῏ԍ ‰

ᾣ Ḥ ᴍ Ὲ Ὲ Ȉ̂ [2018]298 ̃ ‰̆ Ὲ Ὲ ֲ 1,210.191

҆ ̆ ṿ1ᾝ̆ ᴇ 15.70ᾝȂ ҍ ῏ ̆Ὲ תּ ‪ ҹֲ 183,482,885.12ᾝ̆ῒ

Ҭ ῀ 12,101,910.00ᾝ̆ ῀ Ὲ ̂ ᴇ 1̃71,380,975.12ᾝȂ Ὲ ⌠ᵝ ’ҙ Ὲ

ҙᴪ ԊⱵ ̂ ᴩ̃“ ῈW[2018]B082 ” ̕ 

Ŷ ꞉ ԇ └ 99҆ Ȃ 2018 ԋ ҳ қ ᴪ ץ̆ ҈ Ԋᴪ ҈ ҳ ᴪ Ὲ̆ 25

꞉ ԇ └ 102҆ ̆ └ ԇᴇ ҹ 9.98ᾝȂ ꞉ Ҭ 24 ԅ

ֲ  99҆ ̆ └ ֲ 988.121҆ᾝ ῒ̆Ҭ ῀  99҆ᾝ̆ ῀ Ὲ 889.02҆ᾝȁ

῀ῒז ט 0.101҆ᾝȂ ꞉₮ ⌠ᵝ ’ҙ Ὲ ҙᴪ ԊⱵ ̂ ᴩ “̃ ῈW[2018]B110

” Ȃ 

 

45ȁῒז ΐ 

̂1̃ ᴨᾢ ȁ ṽ ῒז ΐ ’ 

̂2̃ ᴨᾢ ȁ ṽ ΐ ꜚ ’  

ᵝ̔ ᾝ 
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ΐ 

∆ ⱴ ⁞   

 ᴇṿ  ᴇṿ  ᴇṿ  ᴇṿ

ῒז ΐ ⁞ ꜚ ’ȁ ꜚ ץ̆ ῏ᴪ ᶭ ̔ 

ῒז ̔ 

46ȁ Ὲ  

ᵝ̔ ᾝ 

 ∆ᵩ  

 

לּ
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ῒҬ̔ Ҋ ῒז

 
-272,384.77 344,346.79 -50,029.86 394,376.65 

121,991.8

8

   Ⱶ  -69.22 -69.22 -69.22

ῒז  -272,384.77 344,277.57 -50,029.86 394,307.43 
121,922.6

6

ῒז ̆ № ҹ ∆ ̔ 

49ȁҒ Ữ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

ῒז ̆ ⁞ ꜚ ’ȁ ꜚ ̔ 

50ȁ ᵩῈ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

ᵩῈ  53,708,773.16 9,420,939.54  63,129,712.70

 53,708,773.16 9,420,939.54  63,129,712.70

ᵩῈ ̆ ⁞ ꜚ ’ȁ ꜚ ̔ 

51ȁ № ≠  

ᵝ̔ ᾝ 

  ҉  

╠҉ № ≠  347,879,618.49 305,294,137.52

∆ № ≠  347,879,618.49 305,294,137.52

ⱴ̔ ԍ Ὲ ‪≠  135,532,003.56 111,234,679.39

⁞̔ ᵩῈ  9,420,939.54 9,177,198.42

ט   ≠ 59,472,000.00 59,472,000.00

№ ≠  414,518,682.51 347,879,618.49

∆ № ≠ ̔ 

1)ȁ ԍȇᴑҙᴪ ‰↕Ȉ ῒ ῏ ̆ ∆ № ≠ 0.00 ᾝȂ 

2)ȁ ԍᴪ ̆ ∆ № ≠ 0.00 ᾝȂ 

3)ȁ ԍ ᴪ ̆ ∆ № ≠ 0.00 ᾝȂ 

4)ȁ ԍ ѿ └ ̆ ∆ № ≠ 0.00 ᾝȂ 

5)ȁῒז ∆ № ≠ 0.00 ᾝȂ 
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52ȁ ҙ ῀ ҙ  

ᵝ̔ ᾝ 

 
 ҉  

῀  ῀  

Һ ҙⱵ 435,807,629.69 212,113,277.62 333,537,213.14 148,063,217.19

ῒזҙⱵ 7,081,493.67 3,688,094.34 4,455,190.87 2,247,337.80

 442,889,123.36 215,801,371.96 337,992,404.01 150,310,554.99

53ȁ ⱴ 

ᵝ̔ ᾝ 

  ҉  

 2,551,031.02 2,144,632.96

ⱴ 2,138,671.88 1,688,729.03

֟  590,946.34 569,208.67

ᶏ  388,529.36 335,321.54

ᶏ  335,827.26 200,877.13

 4,560.00 2,160.00

 6,009,565.86 4,940,929.33

ῒז ̔ 

54ȁ  

ᵝ̔ ᾝ 

  ҉  

 3,859,074.35 3,017,905.74

ҙⱵ  1,571,177.44 1,311,726.44
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58ȁ ֟⁞ṿ  

ᵝ̔ ᾝ 

  ҉  

ѿȁ  1,124,575.19 46,878.48

ԋȁ ᴇ  1,093,511.35

 2,218,086.54 46,878.48

ῒז ̔ 

59ȁῒז  

ᵝ̔ ᾝ 

֟ ῒז   ҉  

ꜛ 2,830,986.24 3,967,177.23

60ȁ  

ᵝ̔ ᾝ 

  ҉  

 281,792.19 -1,121,820.80

֟  -300,767.93

 9,225,380.75 5,618,455.35

 9,206,405.01 4,496,634.55

ῒז ̔ 

61ȁῈᾛᴇṿ ꜚ  

ᵝ̔ ᾝ 

֟ Ὲᾛᴇṿ ꜚ   ҉  

ῒז ̔ 

62ȁ ֟  

ᵝ̔ ᾝ 

֟   ҉  

ꜚ ֟  -3,421.20 20,434.27

63ȁ ҙ ῀ 

ᵝ̔ ᾝ 
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  ҉  
῀

 

ꜛ 21,000.00 195,000.00 21,000.00

῀ 470,930.00 134,976.92 470,930.00

ῒז ῀ 81,933.15 99,341.13 81,933.15

 573,863.15 429,318.05 573,863.15

῀ ꜛ̔ 

ᵝ̔ ᾝ 

ꜛ  Һᵣ  
Ԏ   

҉

 

ҍ ֟ ῏/

ҍ ῏

ᴨ ᴑҙ

꞉ 
 ꞉    20,000.00  ҍ ῏

ᾴⱵ ᵬ

ꜛ 
 ꜛ    
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  ҉  

Ⱶ Ҭ ≠ ῀ 4,699,720.11 2,564,571.19

⌠ ꜛ 4,874,907.24 3,184,687.23

ҙ ῀Ҭ ῒז ῀ 546,189.86 230,142.26

ῒז Ҭ Ḡ  10,100,000.00

ῒז Ҭ ῒז  832,601.46 432,688.18

 21,053,418.67 6,412,088.86

⌠ ῒזҍ ꜚ ῏ ̔ 

̂2̃ ט ῒזҍ ꜚ ῏  

ᵝ̔ ᾝ 
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 0.00 16,918,800.00

⌠ ῒזҍ ꜚ ῏ ̔ 

̂6̃ ט ῒזҍ ꜚ ῏  

ᵝ̔ ᾝ 

  ҉  

ט  1,042,101.91

қ ט  910,385.01

 1,952,486.92 0.00

ט ῒזҍ ꜚ ῏ ̔ 

68ȁ ᾟ  

̂1̃ ᾟ  

ᵝ̔ ᾝ 

ᾟ   ҉  

1̈ ‪≠ ҹ ꜚ ̔ -- -- 

‪≠  136,094,093.10 109,414,174.69

ⱴ̔ ֟⁞ṿ‰  2,218,086.54 46,878.48

֟ ȁ ֟ ȁ ֟

֟  
26,238,701.66 21,128,734.13

֟  894,043.44 802,142.07



ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

183 

ῒ2,947,201.91 ז

ꜚ֟ ‪  135,533,944.70 119,867,917.54

2̈Ҍ

ꜚ̔ 
-- -- 

3̈ ᴇ ‪ ꜚ ’̔ -- -- 

ᵩ  148,949,637.56 327,122,183.48

⁞̔ ∆ᵩ  327,122,183.48 221,819,308.23

ᴇ ‪ ⱴ  -178,172,545.92 105,302,875.25

̂2̃ ט Ὲ ‪  

ᵝ̔ ᾝ 

  

ῒҬ̔ -- 

ῒҬ̔ -- 

ῒҬ̔ -- 

ῒז ̔ 

̂3̃ ⌠ Ὲ ‪  

ᵝ̔ ᾝ 

  

ῒҬ̔ -- 

ῒҬ̔ -- 

ῒҬ̔ -- 

ῒז ̔ 

̂4̃ ᴇ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ѿȁ  148,949,637.56 327,122,183.48

ῒҬ̔  23,030.44 93,254.51

   ԍ ט  148,926,607.12

)àH�	ú@  
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69ȁ ꜚ  

҉ ᵩ “ῒז” Ԋ ̔ 

70ȁ ᶏ ⌠ └ ֟ 

ᵝ̔ ᾝ 

 ᴇṿ  

ῒז ̔ 

71ȁ  

̂1̃  

ᵝ̔ ᾝ 

 ᵩ   
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ῒז ̔ 

̂2̃ ᵣ ̆ ԍ ᵣ̆ ῒ Һ ȁ ᵝ
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ῒז ̔ 

̂3̃ ֟ȁ ṽ ᴇṿ 

ᵝ̔ ᾝ 

  

  ҉  

ᴑҙ Ҭ ṽ̔ 

ῒז ̔ 

3ȁ ӯ 

֜ Ḥ ȁ֜ ӯ ᶭ ȁ҉ Ὲ Ḡ ֟ȁ ṽ ҙⱵ ῒᶭ ȁ ȁ

֜ ῒ ̔ 

4ȁ Ὲ  

Ὲ Ҧ └  

□  √   

֜ № Ὲ ғ Ҧ └  

□  √   

5ȁῒז ꜚ 

ῒז ꜚ̂ ̆ Ὲ ȁ Ὲ ̃ ῒ ῏ ’̔ 

6ȁῒז 

Ӝȁ ῒזҺᵣҬ  

1ȁ Ὲ Ҭ  

̂1̃ᴑҙ  

Ὲ  Һ  Ύ  ҙⱵ  
ᶛ 

 
  

   
└ ᾣ

ᴆ 
100.00%   

   
└ ᾝ

ᴆ 
100.00%   

   
└ Ḥ

֟  
51.00%   





ᾣ Ḥ ᴍ Ὲ 2018 ῃ  

189 

“ ”̃ ῒ40% Ȃ2018 3 ̆ Ὲ ҍ ̆ ῒ

ῃ ̆ ᴇҹֲ 910,385.01ᾝȂ ̆ Ὲ ᶛ

60% ⱴ⌠100%̆ Ὲ └ Ȃ 

 

̂2̃֜ ԍ қ ԍ Ὲ  

ᵝ̔ ᾝ 

  

ӯ / ᴇ 910,385.01

--  910,385.01

ӯ / ᴇ  910,385.01

⁞̔ / ᶛ Ὲ ‪ ֟ᴍ  823,073.82

 87,311.19

ῒҬ̔ Ὲ  -87,311.19

ῒז  

3ȁ ᴑҙҬ  

̂1̃ ᴑҙ ᴑҙ 

ᴑҙ

ᴑҙ  
Һ  Ύ  ҙⱵ  

ᶛ ᴑҙ

ᴑҙ ᴪ

 
  

ҙ    35.00%   

   
└ ᾣ

֟  
20.00%   

ѿ     45.00%   

ᾣ ̂ ̃   

Ḥ ᾣ

ᴆ

└  

6.25%   

ᴑҙ ᴑҙ ᶛҌ ԍ ‗ ᶛ ̔ 

Ҋץ20% ‗ ᵖΐ ̆ 20% ҉ץ ‗ ᵖҌΐ ᶭ ̔ 

̔ Ὲ ᾣ Ԋᴪ 1 Ԋ֣̆ ҍ‗ ̆ ῒ ̆ Ὲ ᾣ

Ȃ 

 

̂2̃ ᴑҙ Һ ⱵḤ  

ᵝ̔ ᾝ 
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 ᵩ /  ∆ᵩ /҉  

   

ῒז  

̂3̃ ᴑҙ Һ ⱵḤ  

ᵝ̔ ᾝ 

 ᵩ /  ∆ᵩ /҉  

  ѿ   ѿ  

ꜚ ֟ 77,653,685.20 18,616,033.45 59,207,244.85 57,962,343.53

ꜚ ֟ 37,486,021.68 39,516,920.96 
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--‪≠  -1,360,769.34 29,671.92

--  -1,360,769.34 29,671.92

ῒז  

̂5̃ ᴑҙ ᴑҙ Ὲ ⱬ └  

Ὲ Ҍ ᴑҙ ᴑҙ Ὲ ⱬ └ ’Ȃ 

̂6̃ ᴑҙ ᴑҙ Ԏ  

ᵝ̔ ᾝ 

ᴑҙ ᴑҙ  
╠

 

̂ №

֣ ‪≠ ̃ 
 

ῒז  

Ὲ Ҍ ᴑҙ ᴑҙ Ԏ ’Ȃ 

̂7̃ҍ ᴑҙ ῏  

Ὲ Ҍ ҍ ᴑҙ ῏ ’Ȃ 

̂8̃ҍ ᴑҙ ᴑҙ ῏ ṽ 

Ὲ Ҍ ҍ ᴑҙ ᴑҙ ῏ ṽ ’Ȃ 

4ȁ ῍  

῍  

�¡
<4ÿ:���Ó��

�¡
<4ÿ:$�¡
<4ÿ:•
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ȁҍ ΐ ῏  

Ὲ Һ ΐ ȁ ȁῒז ȁῒז ꜚ ֟ȁ ט

ט ȁῒז ט ̆ ΐ ’ ԓ ῏ Ȃ Ὲ Ԋ׆

ӊ ̆ Ὲ ҙ ᵞ⌠ ᵞ ̆ᶏ

қ ῒῒז ≠ Ȃ ԍ ̆ Ὲ №

Ὲ ҳ ̆ ̆ ̆

└ ӊῤȂ 

Ὲ ҍ ΐ ῏ Һ ҹḤ ȁ ꜚ ץ Ȃ Ὲ

Ҋ̔  

1ȁḤ  

Ḥ ̆ ΐ ѿ Ҍ ӈⱵ̆ ѿ Ⱶ Ȃ Ὲ Ḥ

№ ȂḤ Һ ֟ ԍ ȁ Ȃ 

Ὲ Һ ԍ ῒ Ҭ ҉ ̆ Ὲ ҹῒҌ Ḥ ̆

Ҍᴪ֟ ᵝ ᴋᵥ Ȃ 

ԍ ̆ Ὲ ֽҍ Ḥ ȁḤ ֜ ̆ ԍ Ⱶ

’ȁḤ ῒז ╠ ’ ᵀ Ḥ Ḥ ̆

ᵩ ץ̆ └Ḥ ̆ Ḡ Ὲ Ҍ ҳ Ȃ ԍḤ Ҍ

̆ Ὲ ᴪ ӥ Ỳ ȁ Ḥ Ḥ ץ̆ Ḡ Ὲ ᵣḤ

ῤȂ 

2ȁ ꜚ  

ꜚ ̆ Ὲ ט֜ץ ῒז ֟ ӈⱵ Ȃ

ꜚ ԍ Ὲᾛᴇṿץ ₮ ֟̕ ԍ ễ ῒ ṽⱵ̕ ԍ ╠

⌠ ṽⱵ̕ ԍ ֟ Ȃ 

Ὲ Ⱶ ҉̆ Ὲ ץ̆ Ḡ

ᾟ Ữ ̕ Һ׆̆ ᶫ ̆

ץ Ȃ 

3ȁ  

̆ ΐ Ὲᾛᴇṿ ᴇ ꜚ ꜚ ̆

≠ Ȃ 

̆ ΐ Ὲᾛᴇṿ ꜚ ꜚ  Ȃ

ԍץ ᵝ ӊ ᴇ ΐȂ Ὲ ℗῏ ꜚ Ὲ

Ȃ Ὲ ֟ ṽ↓ ԓȁ43“ ”Ȃ 

≠ ̆ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ≠

ԍ ΐ ΐ̂ ֓ ̃ȂῈ ᴑ῏ ̆

Ḥ ȁ Ḥ ץ Ḥ ̆Ḡ Ḥᾟ ̆ Ὲ ̆ 2018

12 31 ̆ Ὲ ṽᵩ ҹ Ȃ  
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ѿȁῈᾛᴇṿ  

1ȁץῈᾛᴇṿ ֟ ṽ Ὲᾛᴇṿ 

ᵝ̔ ᾝ 

 

Ὲᾛᴇṿ 

ѿ Ὲᾛᴇṿ

 
ԋ Ὲᾛᴇṿ ҈ Ὲᾛᴇṿ   

ѿȁ Ὲᾛᴇṿ  
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3ȁ ᴑҙ ᴑҙ ’ 

ᴑҙ ᴑҙ Ӝȁ3ȁ ᴑҙҬ Ȃ 

ҍ Ὲ ῏ ֜ ̆ ╠ ҍ Ὲ ῏ ֜ ᵩ ῒז ᴑҙ ’ Ҋ̔ 

ᴑҙ  ҍ ᴑҙ῏  

ῒז  

4ȁῒז῏ ’ 

ῒז῏  ῒז῏ ҍ ᴑҙ῏  

ῒז  

5ȁ῏ ֜ ’ 

̂1̃ ȁ ᶫ ꞋⱵ ῏ ֜  

/ ꞋⱵ ’  

ᵝ̔ ᾝ 

῏  ῏ ֜ ῤ   ֜  ֜  ҉  

  41,580,107.24 50,000,000.00  10,474,324.73

₮ / ᶫꞋⱵ ’  

ᵝ̔ ᾝ 

῏  ῏ ֜ ῤ   ҉  

  611,590.30 676,181.40

 ᶫꞋⱵ 1,375,368.39 862,593.95

ȁ ᶫ ꞋⱵ ῏ ֜  

̔ Ҭ ׆, ῃ Ὲ TFC ᴪ ҹ4,027,450.59ᾝȂ 

       ֜ Ҭ ,ҍ ῃ Ὲ TFC ᴪ ֜ 10,000,000ᾝȂ 

     

 

̂2̃῏ / /₮ ’ 

Ὲ / ’ ̔ 

ᵝ̔ ᾝ 

/₮

 

/

 

/ ֟

 
/ /

/

ᴇᶭ  /

῏ / ’  

Ὲ /₮ ’ ̔ 

ᵝ̔ ᾝ 
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/₮

 

/

 

/₮ ֟

 
/₮ /₮

/₮

ᴇᶭ  

��
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̂7̃῏ ֲ  

ᵝ̔ ᾝ 

  ҉  

 5,666,800.00 4,979,900.00

̂8̃ῒז῏ ֜  

6ȁ῏ ט  

̂1̃  

ᵝ̔ ᾝ 

 ῏  
ᵩ  ∆ᵩ  

ᵩ  ‰  ᵩ  ‰  

  245,096.00  

 
 ᵩ ᵩ

N©-[�‰N’�‰NÍ
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ӊ №̆≢ҹҹ 24 ҩ 30%ȁ

36 ҩ 30% 48 ҩ 40%Ȃ2019 ҹ

ѿҩ  ̆ ᴇ ҹ 19.96 ᾝȂ

Ὲ ῒז ΐ ᴇ ▼ᵩ  

ԇ └ ԇᴇ ҹ 9.98 ᾝ̆

꞉ └ ҉ ӊ №̆≢ҹ

24 ҩ 30%ȁ36 ҩ 30% 48 ҩ

40%Ȃ 

ῒז  

2ȁץ ᴍ ט ’ 

√  □ Ҍ   

ᵝ̔ ᾝ 

ԇ ΐῈᾛᴇṿ  

Ὲ̔ Black-Scholes ᴇ ԇ

ῈᾛᴇṿȂ └ ̔Ὲ ԇ

ᴇ └ Ὲᾛᴇṿ̆ └ └

Ὲᾛᴇṿ⁞ └ ԇᴇ Ȃ 

ΐ ᶭ  
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ҙ  159,582,235.24 56,219,136.72  215,801,371.96

̂3̃Ὲ № ̆ Ҍ № ֟ ṽ ̆  

̂4̃ῒז  

7ȁῒז ‗ ֜ Ԋ  

ҹԅ Ὲ ҙⱵ̆ Ⱶ ̆ Ὲ ԍ2018 12 3 ҍ Ὲ  Liping Li ȇ

Ȉ̆100 ץ ᾝ  Liping Li  TFC COMMUNICATION USA INC.100% Ȃ Ὲ

ԍ  2018 12  3 ҈ Ԋᴪ ҳ ᴪ ȇ῏ԍ  TFC 

COMMUNICATION USA INC.100% ȈȂ ̆҉ Ԋ Ⱳ ҬȂ 

 

8ȁῒז 

 

҂ȁ Ὲ Ⱶ Һ  

1ȁ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 73,003,094.15 45,837,544.15

 128,488,511.65 96,564,931.49

 201,491,605.80 142,402,475.64

̂1̃  

1) № ↓  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ᾫ  73,003,094.15 45,710,824.63

ҙ ᾫ  126,719.52

 73,003,094.15 45,837,544.15

2) Ὲ  

ᵝ̔ ᾝ 

  

3) Ὲ ӥ ғ ֟ ṽ ⌠  

ᵝ̔ ᾝ 
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ᾫ  1,319,470.45

 1,319,470.45

4) Ὲ ₮ ֲ ῒ  

ᵝ̔ ᾝ 

  

ῒז  

̂2̃  

1) №  

ᵝ̔ ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ

ᵩ  ‰  

ᴇṿ
 ᶛ  

ᶛ 
ᶛ  ᶛ 

Ḥ

‰

 

135,059,

492.80
99.81% 

6,752,97

4.64
5.00%

128,306,5

18.16

101,196

,146.53
99.55%

5,085,836

.68 
5.03% 

96,110,309.

85

Ҍ ᵖ

‰

 

261,263.

46
0.19% 

79,269.9

7
30.34%

181,993.4

9

454,621

.64
0.45%   454,621.64

 
135,320,

756.26
100.00% 

6,832,24

4.61
5.05%

128,488,5

11.65

101,650

,768.17
100.00%

5,085,836

.68 
5.00% 

96,564,931.

49

‰ ̔ 

□  √ Ҍ   

Ҭ̆ № ‰ ̔ 

√  □ Ҍ   

ᵝ̔ ᾝ 

 
ᵩ  

 ‰  ᶛ 

1 №ῤץ  

1 ῤץ  135,059,492.80 6,752,974.64 5.00%

1 2  10.00%

2 3  30.00%

3 100.00% ҉ץ
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6) ғ ῀ ֟ȁ ṽ  

ғ ῀ ֟ȁ ṽ Ȃ 

ῒז ̔ 

2ȁῒז  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ῒז  291,340.50 361,719.21

 291,340.50 361,719.21

̂1̃ ≠  

1) ≠ №  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

2) ≠  

ᵝ̔ ᾝ 

Ṣ ᵝ ᵩ    
⁞ṿ ῒ∞

ᶭ  

ῒז ̔ 

̂2̃ ≠ 

1) ≠ 

ᵝ̔ ᾝ 

( ᵝ) ᵩ  ∆ᵩ  

2) 1 ≠ 

ᵝ̔ ᾝ 

( ᵝ) ᵩ    
⁞ṿ ῒ∞

ᶭ  

ῒז ̔ 

̂3̃ῒז  

1)ῒז №  

ᵝ̔ ᾝ 

≢ 
ᵩ  ∆ᵩ  

ᵩ  ‰  ᴇṿ ᵩ  ‰  ᴇṿ
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 ᶛ  
ᶛ 

ᶛ  ᶛ 

Ḥ

‰

ῒז  

322,982.

00
100.00% 

31,641.5

0
9.80%

291,340.5

0

1,102,6

96.46
100.00%

740,977.2

5 
67.20% 361,719.21

 
322,982.

00
100.00% 

31,641.5

0
9.80%

291,340.5

0

1,102,6

96.46
100.00%

740,977.2

5 
67.20% 361,719.21

‰ ῒז ̔ 

□  √ Ҍ   

Ҭ̆ № ‰ ῒז ̔ 

√  □ Ҍ   

ᵝ̔ ᾝ 

 
ᵩ  

ῒז  ‰  ᶛ 

1 №ῤץ  

1 ῤץ  13,134.00 656.70 5.00%

1 2  309,848.00 30,984.80 10.00%

2 3  30.00%

3 100.00% ҉ץ

 322,982.00 31,641.50 9.80%

ᶭ ̔ 

Ҭ̆ ᵩ № ‰ ῒז ̔ 

□  √ Ҍ   

Ҭ̆ ῒז ‰ ῒז ̔ 

□  √ Ҍ   

2) ȁ ‰ ’ 

‰ -709,335.75 ᾝ̕ ‰ 0.00 ᾝȂ 

ῒҬ ‰ ̔ 

ᵝ̔ ᾝ 

ᵝ    

3) ῒז ’ 

ᵝ̔ ᾝ 

  

ῒҬ ῒז ’̔ 

ᵝ̔ ᾝ 

ᵝ  ῒז     
῏ ֜

֟  
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ῒז ̔ 

4)ῒז № ’ 

ᵝ̔ ᾝ 

 ᵩ  ∆ ᵩ  

ֲ Ḡ  718,000.00

ῒז ₮Ḡ  305,600.00 378,348.46

ף  17,382.00 6,348.00

 322,982.00 1,102,696.46

5) ᵩ ╠ԓ ῒז ’ 

ᵝ̔ ᾝ 

ᵝ   ᵩ   
ῒז

ᵩ ᶛ 
‰ ᵩ

Ḥ ᵣ

Ὲ  
Ḡ  300,000.00 1 2  92.89% 30,000.00

ῐᴪ ף  17,382.00 טף 2 ῤ 5.38% 1,186.50ץ

Ԋ Ⱶ Ⱶ

Ὲ  
Ḡ  3,500.00 1 2  1.08% 350.00

№Ὲ   2,100.00 1 ῤ 0.65% 105.00ץ

 -- 322,982.00 -- 100.00% 31,641.50

6) ꜛ  

ᵝ̔ ᾝ 

ᵝ  ꜛ  ᵩ   
ȁ

ᶭ  

ꜛ ῒז Ȃ 

7) ֟ ῒז  
֟ ῒז Ȃ 

8) ῒז ғ ῀ ֟ȁ ṽ  

ῒז ғ ῀ ֟ȁ ṽ Ȃ 

ῒז ̔ 

3ȁ  

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

Ὲ  81,141,436.44 81,141,436.44 79,350,000.00  79,350,000.00

ȁ ᴑ

ҙ  
36,331,130.21 36,331,130.21 52,758,982.44  52,758,982.44
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 117,472,566.65 117,472,566.65 132,108,982.44  132,108,982.44

̂1̃ Ὲ  

ᵝ̔ ᾝ 

ᵝ ∆ᵩ  ⱴ ⁞  ᵩ  
⁞ṿ‰

 

⁞ṿ‰ ᵩ

 

 45,000,000.00 721,890.16 45,721,890.16  
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̂3̃ῒז  

4ȁ ҙ ῀ ҙ  

ᵝ̔ ᾝ 

 
 ҉  

῀  ῀  

Һ ҙⱵ 438,130,643.35 295,965,919.26 334,599,838.13 192,328,407.68

ῒזҙⱵ 10,871,665.94 5,620,167.98 4,965,028.22 2,756,726.43

 449,002,309.29 301,586,087.24 339,564,866.35 195,085,134.11

ῒז ̔ 

5ȁ  

ᵝ̔ ᾝ 

  ҉  

 281,792.19 -1,121,820.80

 -300,767.93

 9,225,380.75 5,618,455.35

 9,206,405.01 4,496,634.55

6ȁῒז 

 

ῇȁ ᾟ  

1ȁ  

√  □ Ҍ   

ᵝ̔ ᾝ 

   

ꜚ ֟  -2,347,147.79 ֟ ҙ ₮  

῀ ꜛ̂ҍᴑҙҙⱵ

℗ ῏̆ ѿ ‰ ֣

ꜛ ̃ 

2,851,986.24
ῒז ȁ ҙ ῀ Ҭ

ꜛ  

Ὲ ҙⱵ ῏ Ḡ

ṿҙⱵ ̆ ֜ ֟ȁ֜

ṽ֟ Ὲᾛᴇṿ ꜚ ץ̆

֜ ֟ȁ֜ ṽ

8,924,612.82  
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ᶫ₮ ֟  

҉ ӊ ῒז ҙ ῀ ₮ 231,510.94 ҙ ῀ȁ ҙ ₮ ῏

⁞̔  1,449,144.33  

  қ  25,149.54  

 8,186,668.34 -- 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— Ȉ ӈ ץ̆ ȇῈ

├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ ҹ ̆

Ȃ 

□  √ Ҍ   

2ȁ‪ ֟  

≠  ⱴ ‪ ֟  
 

̂ᾝ/ ̃ ̂ᾝ/ ̃

ԍῈ қ ‪≠ 14.84% 0.7100 0.7100

ԍῈ

қ ‪≠  
13.94% 0.6671 0.6671

3ȁ ῤ ᴪ ‰↕Ҋᴪ  

̂1̃ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

□  √ Ҍ   

̂2̃ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

□  √ Ҍ   

̂3̃ ῤ ᴪ ‰↕Ҋᴪ ̆ ̆

 

4ȁῒז 




